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Date: May 30, 2025 
To, 
The General Manager, The Company Secretary, 
Dept. of Corporate Services The Calcutta Stock Exchange Association Limited, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 7, Lyons Range, 
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Sub: Outcome of Board Meeting held at 3.30 p.m. on Friday, May 30, 2025 - Audited 
Financial Results for the 4t" quarter and year ended March 31, 2025 

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015, we inform that upon the review and recommendation by 
the Audit Committee of the Company, the Board of Directors of the Company at their 
meeting held today considered and approved the Audited Financial Results (Standalone 

Results) of the Company for the year ended 31 March, 2025 as per the prescribed format. 

Accordingly, we are enclosing herewith: 

1. The Standalone Audited Financial Results of the Company for the quarter and year 

ended 315 March, 2025; 

2. A Statement of Assets & Liabilities for the year ended 31 March, 2025; 

Statement of Cash Flow for the year ended on 315t March, 2025 

Independent Auditors Report received from M/S Paresh Thothawala & Co., 

Chartered Accountants and Statutory Auditors of the Company 

5. Statement as per Annexure - 1 being the impact of Audit Qualifications (Standalone 

Results); 

The meeting of Board of Directors commenced at 3.30 p.m. and concluded at 7.10 p.m. 

We request you to kindly acknowledge receipt of the same for your information and records 

Thanking you, 

Yours sincerely, 
For Frontline Corporation Limited 

SURESHKUMAR sz 
VERMA [ —— 
Suresh Kumar Verma 
Company Secretary & Compliance Officer 
FCS 3725 

Encl: As above 

Registered Office: 4, B.B.D Bag (East), Stephen House, Room No.5, 1st Floor, Kolkatta - 700 001, Ph. (033) 22301153, 22306825



Darceh Thothauata & (o, 
CHARTERED ACCOUNTANTS D 1A 

Independent Auditor’s report on Audited standalone Quarterly Financial Result and year to 
date Result of Frontline Corporation Limited pursuant to the Requlation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Requlations, 2015. 

To, 

The Board of Directors of, 

Frontline Corporation Limited 

CIN: L63090WB1989PLC099645 

Qualified Opinion 

We have audited the accompanying standalone annual financial results of Frontline Corporation 

Limited (hereinafter referred to as the “Company”) for the quarter ended March 31, 2025 and for 

the year ended 31 March 2025 (“Statement”), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us 

except for the effects of the matter described in the basis for Qualified Opinion section of our 

report, the aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of the net profit and other comprehensive income and other 

financial information for the year ended 31 March 2025. 

Basis of for Qualified Opinion 

a. Notes to the standalone financial results, regarding Non provision of interest of Rs. 671.98 

Lacs on NPA accounts for the year under consideration The exact amounts of the said non 

provisions of interest are not determined and accounted for by the Company and to that 

extent Bankers loan liabilities are under stated and profit is overstated to the extent of non- 

provisions of interest. 

b. Notes to the standalone financial statements regarding taking physical and/ or symbolical 

possession and initiating auction process on various assets by lenders; however the 

company has received stay order against these proceedings and matter is sub-judicial till 

date. The management has not performed any impairment assessment for these assets. 

Accordingly we are unable to ascertain the appropriateness of the carrying value of these 

assets and consequential impact if any on the accompanying standalone financial 
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CHARTERED ACCOUNTANTS D 1A 

statements. Our audit opinion on the standalone financial statements for the year ended 

31st March, 2025 was also qualified in respect of this matter. 

c. Due to uncertain consequence in this matter we are unable to identify impact if any on 

standalone financial statement, our audit opinion is qualified. 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 

further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial 

Results section of our report. We are independent of the Company, in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained, is sufficient and appropriate to provide a basis for our opinion on the Standalone annual 

financial results. 

Emphasis of Matter 

Your attention is drawn to the following matters in the notes to the financial statements as fully 

described therein: 

a. Regarding notices issued by lenders under prescribed provisions of the Securitization and 

Reconstruction of Financial Assets and Enforcement of Security Interest (SARFAESI) Act 

2002 for non-payment of principal and interest thereon after the due date by the company 

and therefore those loan accounts became Non Performing Assets effective from respective 

dates mentioned in such notice. We are informed that the company has challenged the 

notices and the Bank’s action to sale these properties of the company by fiing a 

Securitization Application in the Debts Recovery Tribunal, Calcutta, which is pending. The 

lender has also filed an Original Application in the Debts Recovery Tribunal, Calcutta, which 

is pending. The Company filed a Civil Suit (CS) no.217 of 2013 in Hon’ble Kolkata High 

Court against Punjab & Sind Bank in regard to Specific Performance of Agreement related 

to 8 Old Court House property which Punjab & Sind Bank intended to sale. Matter stayed by 

the Hon’ble High Court and The Bank preferred to file an appeal at the Supreme Court 

against the order of Calcutta High Court. The order of Special Leave Petition was given 

against the Company by setting aside the High Court Division Bench order. The Company 

had file Miscellaneous Application. The said miscellaneous application has been heard and 

Apex Court had passed an order in favour of the Company for allowing the Civil Court 

to proceed the Suit on Merit in the Hon’ble Calcutta High Court and towards same the 

Commission for Cross Examination is in process as per order of High Court. 

b. We draw attention to Note of the standalone financial statements, which describes the 

matter relating to Fairdeal Supplies Limited, a company in which the promoter-directors of 

the Company are also directors and promoters. Fairdeal Supplies Limited has been 

2707, Times Square II, Nr. Avalon Hotel, opp. Mann Party Plot Bodakdev, Ahmedabad - 380054. 
Phone: +91-9825168555. Email: info€ptandco.com Website: www.ptandco.com



Darceh Thothauata & (o, 
CHARTERED ACCOUNTANTS D 1A 

admitted to the Corporate Insolvency Resolution Process (CIRP) under the Insolvency and 

Bankruptcy Code, 2016, pursuant to the order dated March 19, 2024, passed by the 

Hon’ble National Company Law Tribunal, Kolkata Bench. 

The Company had extended corporate guarantees for certain financial facilities availed by 

Fairdeal Supplies Limited. The matter was contested by the suspended management of 

Fairdeal Supplies Limited up to the Hon’ble Supreme Court of India, where the appeal has 

since been dismissed, thereby upholding the initiation of CIRP. 

As stated in the aforesaid note, the outcome may have implications on the financial position 

of the Company, depending on the claims admitted and recoverability. The ultimate 

outcome and consequential financial impact, if any, is presently not determinable. 

c. We draw attention to Note 24 to the financial statements, which describes that certain dues 

to Micro, Small and Medium Enterprises (MSMEs) have been outstanding. However, 

interest on such delayed payments, as required under the MSMED Act, 2006, has not been 

provided for as the company has not received any claim for interest from any supplier under 

the said act. The financial impact of the same remains unquantified. 

d. Non Availability of balance confirmation from some of the suppliers and loans & Advances. 

Our opinion is not modified with respect to the above matters as listed under Emphasis of 

Matter. 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 

Results 

These standalone annual financial results have been prepared on the basis of the standalone 

annual financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these standalone annual financial results that give a true and fair view of the net 

profit/ loss and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards prescribed 

under Section 133 of the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone annual financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 
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In preparing the standalone annual financial results, the Management and the Board of Directors 

are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone financial results made by 

the Management and Board of Directors. 

* Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt on 

the appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
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are required to draw attention in our auditor's report to the related disclosures in the 

standalone annual financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

« Evaluate the overall presentation, structure and content of the standalone annual financial 

results, including the disclosures, and whether the standalone annual financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with govemnance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2025 

being the balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2025 and the published unaudited year to date figures up to the third quarter of the 

current financial year which were subject to limited review by us as required under the Listing 

Regulations. 

For Paresh Thothawala & Co 

Chartered Accountants 

Firm Registration No: 114777W 
Paresh 
Krushnakant 
Thothawala 

Paresh K Thothawala 
Partner 

Membership No: 048435 

Date: 30*" May, 2025 

Place: Ahmedabad 

UDIN: 25048435BMJAVG2059 
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FRONTLINE CORPORATION LIMITED 
_ Registered office - 4, B.B.D. BAG(EAST), STEPHEN  HOUSE, ROOM NO.-5,15T FLOOR,-ROLKATA 700 001, 

Corporate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU BRIDGE CORNER, ASHRAM ROAD, AHMEDABAD - 380 009, 
Website -mmlm-mrpmhflmm Email «mmunawpflmmoumflm 

N'& 

mm\nzm o;swlmmiwnm wmn&mm THE QUARTER mnmmnmmmm 2025 
(Rupees in Lakhs) 

i Year Ended 
FstMarch | 3istViarch 

2025 204 
2 (Audited) | (Audited) 

Rovenue from operations 285010 253430 225506 103es62 78454 
Other income 17014 809 638 43651 5663 
Total income 302024 261522 235224 1083213 512087 

Expenses 

(Costof materals consumed - - - - - 
Purchases of Stockin-Trade 188825 186253 108081 | 746430 79071 
(Cranges in inventeries o fished goods, Stock-n -Trage and werinprogred___(124.83] 1310 @557 177.78) (18760 
Employee benofs expanso 15481 143,47 146,70 5550 5341 
Financo costs 26,80 1810 1815 592 2229 
[Degrociaton and amorizaton expense 7381 4911 3845 21931 16087 
Gtror oxponsos 79625 44605 s0024] 231498 3061 

Total sxponses 291278 25237 236879 | 1047447 896430 

Profitjoss) before exceptiona fems and tax 107,45 5195 (58] 35788 16657 

Excoptional foms p ¥ 2 g 5 

Profiuioss) bofors tax o748 9195 (58] 35766 186,57 

Tax expense: 
Curent tax 1871 1667 (1750] 5589 3300 
Taxes of Earier Perods . 5 5 : i 
[Dotorred tax ©71 454 1391 282 200 

Profi (Lows) for the period from continuing operations s 074 2486 28886 12187 

Profioss) from discontinued operations - - - - - 
ax expense o discontinued operations - - - 5 - 
Froftoss) from Discontinued operations (after tax) - - - - - 

[Profilioss] for the period 05 7074 2488 20885 2157 

Other Comprehansive inome. 
foms tht wil ot be rociassfod © proft or loss 68 (1.99) (1020 0488 @29) 
ncome tax iating 1o foams that wil 101 b6 feciassiiod 1 proft and ss 
account (re25) 050 271 0.125) 182 

Total Comprehensive Income for the period 5330 928 1678 2922 1636 

Faid-up eauly sharo capial (Face Value of he Share Fa 70/ 6ach) Wi 9775 s 8775 5775 

Earnings per squily shars {for continuing oporation] 
Basic 178 142 050 560 24 
Didted 178 142 0350 580 244 

Earnings per equity share (for Giscontinued operation): 
Gasic . 5 " 2 5 
Diied = - 

Earnings por equity shars (for continuing & discontinued operation): 
Easic 176 12 050 560 240 
Divted 178 142 050 580 204 

1. This audited Standalone Financial Results and Segment Resuls were reviewed by the Audit Commitiee and approved by the Board of Directors in ther respective 
meetings held on May 30, 2025, 

2 These Finarcial Results have been prepared n accordance with Indian Accounting Standards (Ind: AS) as prescribed under section 133 of Companies Act 2013 read with 
Rule 3 of the Companies (indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

3. The figures for the quarters ended on 31t March, 2024 and 31t March, 2025 are the balancing figures between audited figures for the full inanclal year and published 
year o date figures up 1o the third quarter of the respective financialyear. 

4. Previous period/year figures have been reciassified, as considered necessary, o confog with current period presentation, where applicable. 

5. The Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure{Requirements) Regulations, 

for FRONFLINE G 

PLACE: AHMEDABAD Pawl 
DATE: 30-05-2025 Managing Director 

(DIN NO: 00060418) 



FRONTLINE CORPORATION LIMITED 
Registered office - 4, B.B.D. BAG(EAST), STEPHEN HOUSE, ROOM NO.-5,1ST FLOOR, KOLKATA-700 001. 

Corporate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU BRIDGE CORNER, ASHRAM ROAD, AHMEDABAD - 380 009. 
Website - frontinecorporation.org , Email - frontlinecorplimited@gmail.com, 

CIN No. - L63080WB1883PLC099645 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 

Segment wise Revenue, Results & Capital Employed 
Quarter Ended Year Ended 

IistMarch | 31st December | 31stMarch | 3istMarch | 31st March 
Particulars 2025 2024 2024 2025 2024 

(Audited) (Unaudited) (Audited) (Audited) | (Audited) 
1 [SEGMENT REVENUE 

|A) Transportation 781.08 404.42 432,05 2133.50 1327.18 
8) Trading 114361 1205 91 4025 4845.84) 3940.02 
C) Wind Energy 18.02 26.70 1361 176.24 196,34 
D) Renting of Immovable Properties 11.52 3951 23,82 108.79 8871 
E) Petrol Pump 858.91 819.26 80887 3168.26 3087.12 
F) Other Income 207.14 119.43 13354 59951 461.50 
TOTAL 302024 2615.22] 2362.24 1083213 9120.87 
Less: 
Inter Segment Revenue 0.00 0.00} 0.00 0.00 0.00 
Net Salesfincome 
From Operations 3020.24 2615.22] 2352.24 108323 9120.87 

2 [SEGMENT RESULTS 
Profit Before Tax and Interest from 
|A) Transportation 3479 16.86 (1.65) 106.68 (22.64) 
8) Trading 56.68 100.37 3878 283.15 23992 
C) Wind Energy 16.08 5.44 (5.40) 81,88 100.80 
D) Renting of Immovable Properties 1.25 3205 1471 71.72 66,89 
£) Petrol Pump 361 8.25 285 962 083 
F) Others 17.65 (52.92) (37.69) (121.47) (207.14) 

TOTAL 132.26 110.05 11.60 44158 178.86 
Less: 
i) Interest Expenditure 24.80 18.10) 18,15, 83.92] 22.29 
ii) Other Unallocable 

Expenditure Net Off 
Unallocable Income 0.00 0.00 0.00 0.00 0.00 

TOTAL PROFIT BEFORE TAX 107.46 91.95 (6.56) 35766 156.57 
3 [CAPITAL EMPLOYED 

(Segment Assets - Segment Liabilities) 
[A) Transportation 659.37 369.34 421.06 85937 421.08] 
8) Trading (2618.42) (2608.01) (2817.35) (2618.42) (2817.35) 
C) Wind Energy 192,62 167.90) 213.50 192.52| 213.50 
D) Renting of Immovable Properties 101167, 1045.75 103807 101167 1038.07) 
E) Petrol Pump 158,81 132.89 135.81 158,81 135.81 

Capital Employed in Segments (696.06) (892.12) (1,008.91) (596.06) (1,008.91)| 
|ADD: 
Unallocable Cerporate Assets Less Corporate Liabilties 1816.08 2021.67 1949.28 1816.08 1949.28 
ToTAL 1220.02 1,129.55 94037 1220.02 94037 

for Fl NTLWW\T ON LIMITED 

PLACE: AHMEDABAD Pawal ar Agaf 

DATE: 30-05-2025 Managing Director 

(DIN NO: 00060418)
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GEOGRAPHICAL SEGMENT 

I Quarter Ended Year Ended 
31st December 31st March 31st Marc 

31st March 2025 2024 31st March 2024| 2025 2024 
Particular (Audited) (Unaudited) (Audited) (Audited) (Audited 

SEGMENT REVENUE 

_}\l Ahmedabad 1803.54 1555.06 1299.73 6565.81 5138 
B) Kolkatta 917.59 894.96 867.37 3439 34 3306 
C) Banglore 299.11 165.20 185.13 826.98 675 
Other Unallocable 0.00 0.00 0.00 0.00 0 
Total 3020.24 2615.22 2352.24 10832.13 9120 

! 

SEGMENT RESULTS 

A) Ahmedabad 121.42 66.23 4.70 370.38 219 
B) Kolkatta (3.67)] 2237 (6.88) 463 (30 
C) Banglore (10.28) 3.35 (4.37), (17.35) (31 
Other Unallocable 0.00 0.00 0.00 0.00 0 
Total 107.48 91.95 (6.55) 367.66 1586, 

SEGMENT CAPITAL EMPLOYED 

A) Ahmedabad 2920.09 2870.21 2584.25 2920.09 2584, 
) Kolkatta (2200.56) (2204.00) (2231.37) (2200.56)| (2231 
C) Banglore 500.50 463.34 587.49 500.50 587. 

Total 1220.02 1129.55 940.37 1220.02 940, 

PLACE: AHMEDABAD 

DATE: 30-05-2025 

[ 
for Fi TLINW TION LIMITED 

(v 
Pawankutar rwal 

Managing Director 

(DIN NO: 00060418)
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~ FRONTLINE CORPORATION LIMITED 
Registered office - 4, B.B.D. BAG(EAST), STEPHEN HOUSE, ROOM NO.-5,15T FLDDR, KOLKATA-700 001. 

Corporate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU BRIDGE CORNER, IGHRAM OAL 
380009. 

Website - lrnntllmorpomlon,ur; Email - frnnulnecorplinfited@m il cnm, i 
~ CINNo. L5309W51589PLCI)39545 

Standalone Statement of Assets & Liabil s as at 31st March 2025 

(Rupees in Lakhs) 
Particulars i i 31stMarch2025 315t March 2024 

ASSETS 

Non-current assats 
(a) Property, Plant and Equipment 112791 101301 
{b) Capital work-in-progress 40.20 22360 (©) Investment Property. 235230 239436 (8) Goodwil B 3 
(e) Other Intangible assets 040 018 
(9 Intangicle assets under development - - (9) Biological Assets cther tha bearr plants s = (n) Financial Assets 

() Investments - - (i) Trade receivabies - - 
(i) Loans 551.49 510.85 
(iv) Others 383.21 31229 

() Deffered Tax Assets 38452 40757 
() Non Current Tax Assets 323.87 313.06 
(k) Other non current assets 19.37 15.47 Current assets 
(a) Inventories 1,052 66 87488 (®) Financial Assets 

© Investments 3779 10046 (7) Trade Receivable 141481 2264 (i) Cash and cash equivalents 14171 8530 () Other Bank balances 1.20 1058 () Loans 218 123 () Otrers 363,93 153,68 
(c) Current Tax Assets (Net) % & 
(d) Other current assets 20564 381.89 

TOTALASSETS 520318 772098 
EQUITY AND LIABILITIES 
Equity 
(@) Equiy Share capital 40775 49775 () Other Equity 1.041.12 75190 
Non-current liabilities 
(@) Financial Liabiliies 

() Borrowings 72426 87250 
(i) Trade payables 5 . 
(i) Other financial fibilties - 2 

(b) Provisions 3 g 
(c) Deferred tax liabilties (Net) - . 
(d) Other non-current liabilties - 5 

Current liabilties 
(&) Financial Liabilfties 

() Borrowings 499852 4,629.40 
(i) Trade payables 

Total Outstanding dues of micro 1420 3541 enterprise and small enterprise 
Total Outstanding dues of Creditors 62902 47362 other than micro enterprise and small 
enterprise 

(i) Other financial liabilties 125,60 137.28 (5) Other current iiabilties 119.88 7262 
(¢) Provisions 5283 50.48 (d) Current Tax Liabiliies (Net) ; - 

TOTAL EQUITY AND IABILITIES 
772098 

PLACE: AHMEDABAD 
DATE: 30-05-2025 ManaginY Director 

(DIN NO: 00060418) 



FRONTLINE CORPORATION LIMITED 

(CIN NO. L63090WB1989PL C099645) 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON MARCH 31, 2025 

(Rs.in Lakh) 

Particulars 
Year ended 

31st March, 2025 

Year ended 
31st March, 2024 

[A] CASH FLOWS FROM OPERATING ACTIVITITES 

Profit before exceptional items and tax 357.66 156.57 

Adiustments for : 
Depreciation and amortisation expense 21931 160.87 

Finance costs 83.92 229 

Interest income (102.88) (95.80)| 
Settlement of Loan Z = 
Provision on doubtful financial assets 123 540 

Provision Written back (2679) (18.35) 
Allowance for bad and doubtful debts = - 

Unrealised Exchange difference - = 
Net (gain) / loss on fair valuation of investments 323 (0.45) 
Remeasurement of net defined benefit plans 0.50 (7.24) 

Bad debts / assets written off 18.42 0.30 

(Profit)/ loss on sale of Fixed Assets (Net) (84.61) (12.00) 
(Profit)/ loss on sale of Investment (11.35) (17.26)] 

90.98 37.76 

Operating profit before working capital changes 44864 194.33 
Adjustments for : 

(Increase)/Decrease in trade and other receivables (210.59) (109.15) 
(Increase)/Decrease in Inventories (177.78) (187.60) 
(Increase)/Decrease in Other Receivable (188.85) (246.80)) 
Increase/(Decrease) in trade and other payables and provisions 169.62 165.48 
Increase/(Decrease) in provisions 2783 16.32 

(379.47) (381.75) 
Cash from operations 69.47 (167.42) 

Direct tax paid(Net of refunds) 66.70 88.85 
Net cash from operating activities before exceptional items 245 (236.27) 
Exceptional items = 5 

NET CASH FROM CONTINUING OPERATION [A] 246 (236.27) 

[B] CASH FLOWS FROM INVESTING ACTIVITITES 

Add: Inflows from investing activities 

Sale of property, plant and equipment(including work in progress) 100.15 12.00 
Sale of investments 531.82 379.04 

Interest income 102.88 95.80 

Proceeds from Loans & Advances (4157) (21.72) 
Less: Outflows from investing activities 

Purchase of property, plant and equipment(including work in progress) (114.53) (746.59) 
Purchase of investments (461.04) (229.75) 

NET CASH FROM INVESTING ACTIVITIES [B] 1772 (511.22), 

[C] CASH FLOWS FROM FINANCING ACTIVITITES 

Add: Inflows from financing activities 

Proceeds from long term borrowing(including loan transfer to capital reserve; 761.34 
Proceeds from short term borrowing(working capital) 

(139.88) 

Less: Outflows from financing activities 



Repayment from long term borrowing 
164.85 2844 Repayment from short term borrowing(working capital) 427 (1.12) Repayment from unsecured loans (9.60) (3.15) Interest paid 
(8277) (22.20) NET CASH FROM FINANCING ACTIVITIES €] (63.13) 763.29 

NET INCREASE/(DECREASE) IN CASH & CASH EQUALENT [A+B+C] 57.05 15.80 

Opening Balance of Cash and Cash Equivalents 95.86 80.06 Closing Balance of Cash and Cash Equivalents 152.91 95.86 

Cash and cash equivalent as per above comprise of the following: 

: Year ended Year ended Paifcoims 31st March, 2025 | 31st March, 2024 Cash on hand 
15.94 9.11 Balance with Schedule Bank in Current Account 

115.89 66.93 Bank Deposits (maturity with less than 12 months) 2108 19.82 

Cash and cash equivalent as per Note 15291 95.86 

Notes : 

1 The cash flow statement has been prepared under the indirect method as prescribed in Indian accounting standard (IAS) 7 

2 Additions to property, plant, equipment and intangible assets include movements of capital work-in-progress respectively during the year. 

The amendment to Ind AS 7 Cash Flow Statement requires the entities to provide disclosures that enable users of the financial statements to evaluate changes in liabilities arising from financing activities, including both changes arising from cash flow and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in the Balance Sheet for liabilities arising from financing activities, to meet the disclosure requirements. This impact on the financial statements due to this amendment. 

Particulars Borrowings (Non-Current)* As at 31st March 2024 
5,701.99 Cash Flow Changes 

19.64 Fair Value Changes 
1.14 As at 31st March 2025 

5,722.78 

" Including current maturity of Non-Current Borrowings. 
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ANNEXURE [ 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - (Standalone and Consolidated separately) 

pact of Qualifications ear enc 
Regulation 33 /52 of the SEBI (LODR) (Amer egulations, 2016] 

Audited Figures Adjusted Figures 
I sl. : (as reported (audited figures after 

No. it before adjusting adjusting for 
for qualifications) qualifications) 

(Rs. In Lakh) (Rs. In Lakh) 
| 1. | Turnover / Total income 10,395.62 10,395.62 

2. | Total Expenditure 10,474.47 11,146.45 
3. | Net Profit/{Loss) 289.22 (382.76) 
4. | Earnings Per Share 5.80 (7.69) 
5. | Total Assets 8,203.18 8,203.18 

| 6. | Total Liabilities 8,203.18 8,203.18 
| 7. | NetWorth 1,538.87 866.89 

Any other financial item(s) (as felt appropriate by the 
8 management) = - 

cation separatel; 

a.  Details of Audit Qualification: 
i) Notes to the standalone financial resuits, regarding Non provision of interest of Rs. 67198 Lacs on NPA 

accounts for the year under consideration the exact amounts of the said non provisions of interest are not 
determined and accounted for by the Company and to that extent Bankers loan liabilities are under stated and 
profit is overstated to the extent of non provisions of interest. 

ii) Notes to the standalone financial statements regarding taking physical and/ or symbolical possession and 
initiating auction process on various assets by lenders; however, the company has received stay order against 
these proceedings and matter is sub-judicial till date. The management has not performed any impairment 
assessment for these assets. Accordingly, we are unable to ascertain the appropriateness of the carrying value 
of these assets and consequential impact if any on the accompanying standalone financial statements. Our 
audit opinion on the standalone financial statements for the year ended 31st March, 2025 was also qualified in 
respect of this matter. 

i) Due to uncertain consequence in this matter, we are unable to identify impact if any on standalone financial 
statement, our audit opinion s qualified 

b, Type of Audit Qualification : Qualified Opinion / Disclaimerof CpinionAd pin 

. Frequency of qualification:-Whether appeared-first time / repetitive /since-how-ong 

d.  For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

Reply toparal 

The interest provision on NPA bank accounts has not been accounted for due to legal dispute between the 
company and the lender as Division Bench of Hon'ble Calcutta High Court issued order in favour of the 
company. Being aggrieved against the said order the lender filed a Special Leave Petition against the said 
order of the Division Bench of Hon'ble Calcutta High Court in Hon'ble Supreme Court. Special Leave 
Petition order was passed against the Company by seting aside the Division Bench of Hon'ble Calcutta High 
Court order. Company had filed Miscellaneous Application. 

The said Miscellaneous application has been heard and Apex Court had passed an order in favour of the 
Company for allowing the Civil Court to proceed the Suit on Mert in the Hon'ble Calcutta High Court and 
towards same the Setup of COMMISSION was allowed for Cross Examination of Plaintiff and defendant, 
which is in process as per order of Hon'ble Calcutta High Court. 



. For Audit Qualification(s) where the impact is not quantified by the auditor: 
Regly to para 2 
The qualified opinion raised by the Statutory Auditors of the Company in their Independent Auditors’ Report it 
is stated that the attachment of properties by the lenders is a legal process and the Company is taking all 

legal steps to protect the property. 

| Replytopara3 
The qualified opinion raised by the Statutory Auditors of the Company in their Independent Auditors’ Report it 
is stated that due to uncertain consequence in this matter they are unable to identify impact if any on 
standalone financial statement, as the matter is sub-judice the company is also unable to quantify the impact. 

(i)  Management's estimation on the impact of audit qualification: 

The Management is unable to estimate the impact of audit qualification. 

(i) 1f management is unable to estimate the impact, reasons for the same: 

The Company is not in a position to estimate on the impact of qualications of auditors in cases 
where the matter is sub-Judice. 

(iii) Auditors' Comments on (i) or (i) above: 

n. 

+  CEO/Managing Director | 

. CFO | 

e Audit Committee Chairman 
. 

B F 
*  Statutory Auditor 
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