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Date: May 30, 2025

To,

The General Manager, The Company Secretary,

Dept. of Corporate Services The Calcutta Stock Exchange Association Limited,
BSE Limited

Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Mumbai — 400 001, | Kolkata — 700 001

Scrip Code-532042 Scrip Code-016057

Sub: Outcome of Board Meeting held at 3.30 p.m. on Friday, May 30, 2025 - Audited
Financial Results for the 4™ quarter and year ended March 31, 2025

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, we inform that upon the review and recommendation by
the Audit Committee of the Company, the Board of Directors of the Company at their
meeting held today considered and approved the Audited Financial Results (Standalone
Results) of the Company for the year ended 315 March, 2025 as per the prescribed format.

Accordingly, we are enclosing herewith:

1. The Standalone Audited Financial Results of the Company for the quarter and year
ended 31%' March, 2025;

2. A Statement of Assets & Liabilities for the year ended 315t March, 2025;

3. Statement of Cash Flow for the year ended on 315t March, 2025

4. Independent Auditors Report received from M/S Paresh Thothawala & Co.,
Chartered Accountants and Statutory Auditors of the Company

5. Statement as per Annexure - 1 being the impact of Audit Qualifications (Standalone
Results);

The meeting of Board of Directors commenced at 3.30 p.m. and concluded at 7.10 p.m.

We request you to kindly acknowledge receipt of the same for your information and records
Thanking you,

Yours sincerely,
For Frontline Corporation Limited

SURESH KUMAR  oiga sgrecoy SUmESHRUMES
VERMA

VERMA Do 0530 1 120530
Suresh Kumar Verma
Company Secretary & Compliance Officer
FCS 3725

Encl: As above

Registered Office: 4, B.B.D Bag (East), Stephen House, Room No.5, 1st Floor, Kolkatta - 700 001, Ph. (033) 22301153, 22306825



Dareoh Thothawata & (Po.

CHARTERED ACCOUNTANTS TR D 1A
Independent Auditor’s report on Audited standalone Quarterly Financial Result and year to
date Result of Frontline Corporation Limited pursuant to the Requlation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015.

To,

The Board of Directors of,
Frontline Corporation Limited
CIN: L63090WB1989PLC099645

Qualified Opinion

We have audited the accompanying standalone annual financial results of Frontline Corporation
Limited (hereinafter referred to as the “Company”) for the quarter ended March 31, 2025 and for
the year ended 31 March 2025 (“Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
except for the effects of the matter described in the basis for Qualified Opinion section of our
report, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31 March 2025.

Basis of for Qualified Opinion

a. Notes to the standalone financial results, regarding Non provision of interest of Rs. 671.98
Lacs on NPA accounts for the year under consideration The exact amounts of the said non
provisions of interest are not determined and accounted for by the Company and to that
extent Bankers loan liabilities are under stated and profit is overstated to the extent of non-
provisions of interest.

b. Notes to the standalone financial statements regarding taking physical and/ or symbolical
possession and initiating auction process on various assets by lenders; however the
company has received stay order against these proceedings and matter is sub-judicial till
date. The management has not performed any impairment assessment for these assets.
Accordingly we are unable to ascertain the appropriateness of the carrying value of these
assets and consequential impact if any on the accompanying standalone financial
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statements. Our audit opinion on the standalone financial statements for the year ended
31st March, 2025 was also qualified in respect of this matter.

c. Due to uncertain consequence in this matter we are unable to identify impact if any on
standalone financial statement, our audit opinion is qualified.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’'s Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinion on the Standalone annual
financial results.

Emphasis of Matter

Your attention is drawn to the following matters in the notes to the financial statements as fully
described therein:

a. Regarding notices issued by lenders under prescribed provisions of the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest (SARFAESI) Act
2002 for non-payment of principal and interest thereon after the due date by the company
and therefore those loan accounts became Non Performing Assets effective from respective
dates mentioned in such notice. We are informed that the company has challenged the
notices and the Bank’s action to sale these properties of the company by filing a
Securitization Application in the Debts Recovery Tribunal, Calcutta, which is pending. The
lender has also filed an Original Application in the Debts Recovery Tribunal, Calcutta, which
is pending. The Company filed a Civil Suit (CS) no.217 of 2013 in Hon’ble Kolkata High
Court against Punjab & Sind Bank in regard to Specific Performance of Agreement related
to 8 Old Court House property which Punjab & Sind Bank intended to sale. Matter stayed by
the Hon’ble High Court and The Bank preferred to file an appeal at the Supreme Court
against the order of Calcutta High Court. The order of Special Leave Petition was given
against the Company by setting aside the High Court Division Bench order. The Company
had file Miscellaneous Application. The said miscellaneous application has been heard and
Apex Court had passed an order in favour of the Company for allowing the Civil Court
to proceed the Suit on Merit in the Hon’ble Calcutta High Court and towards same the
Commission for Cross Examination is in process as per order of High Court.

b. We draw attention to Note of the standalone financial statements, which describes the
matter relating to Fairdeal Supplies Limited, a company in which the promoter-directors of
the Company are also directors and promoters. Fairdeal Supplies Limited has been
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admitted to the Corporate Insolvency Resolution Process (CIRP) under the Insolvency and
Bankruptcy Code, 2016, pursuant to the order dated March 19, 2024, passed by the
Hon’ble National Company Law Tribunal, Kolkata Bench.

The Company had extended corporate guarantees for certain financial facilities availed by
Fairdeal Supplies Limited. The matter was contested by the suspended management of
Fairdeal Supplies Limited up to the Hon’ble Supreme Court of India, where the appeal has
since been dismissed, thereby upholding the initiation of CIRP.

As stated in the aforesaid note, the outcome may have implications on the financial position
of the Company, depending on the claims admitted and recoverability. The ultimate
outcome and consequential financial impact, if any, is presently not determinable.

c. We draw attention to Note 24 to the financial statements, which describes that certain dues
to Micro, Small and Medium Enterprises (MSMEs) have been outstanding. However,
interest on such delayed payments, as required under the MSMED Act, 2006, has not been
provided for as the company has not received any claim for interest from any supplier under
the said act. The financial impact of the same remains unquantified.

d. Non Availability of balance confirmation from some of the suppliers and loans & Advances.

Our opinion is not modified with respect to the above matters as listed under Emphasis of
Matter.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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CHARTERED ACCOUNTANTS IND I.A

In preparing the standalone annual financial results, the Management and the Board of Directors
are responsible for assessing the Company'’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
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are required to draw attention in our auditor's report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

« Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial year ended
March 31, 2025 and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us as required under the Listing
Regulations.

For Paresh Thothawala & Co
Chartered Accountants
Firm Registration No: 114777W

Paresh
Krushnakant
Thothawala

Paresh K Thothawala
Partner
Membership No: 048435

Date: 30t May, 2025
Place: Ahmedabad

UDIN: 25048435BMJAVG2059
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FRUNTUNSCOH DRATIDN IJMETED

mmoa,mu sué.mua ugm NEHRU anmeecmnsunm ROAD, AHMEDABAD - 380009

FOR THE GUARTER AND YEAR ENDED 3157 MARCH, 2025,

{Rupm in Lakhs)

025 ] 2024
) {Unaudited) {Audited]

Revenue from sperations 2,850.10 2,534 30 2,255.88 10,385,682 8,784.64
Zther income 170,14 BO B2 96,38 436.51 33893
Total Income 3,020.24 2,615.22 2,352.24 10,832.13 8,120.87
Expenses
Caost of materials consumed - = - -
Purchases of Stack-in-Trade 1.888.25 1,852 53 1,680.81 7.464.30 790,71
Changas in inventories of finisned goods, Stock<n -Trade and work-In-progres (124.83] 13.10 (35.57) (7778} [187.80)
|Empleyee benefits expense 154,81 143.47 146.70 568.80 538.41
Finanse cosls 24,80 1810 18.15 B3.92 22.29
Deg and amortization expense 73,51 48 11 38.45 219.31 160,87
Ciher expenses 79628 446.95 &00.24 2,314 93 1,639.61 |
Total exp 2,812.78 2.,523.27 2,358.79 10,474.47 8,964.50
Profiti{iess) before exceptional items and tax 107.48 §1.95 {8.55) 357.66 156.57
E: tional ltome -
Profitf{loss) befare tax 107.48 91.85 6.55 A57.66 186.57
Tax expense:
Current tax 18.71 16.67 {17.80) 55.88 3300
Taxes of Earlier Perlods = - - = -
Doferred tax (0.71) 4.54 {13.91] 12.92 290
Profit (Loss) for the peried from P B8.46 70.74 24.B6 288.85 121.57
Brofit!lloss) from discontinued operations - - - . .
Tax expense of discontinued operations - - - “ s
Profitifloss) from Discontinued operations (after taox) - -
iPerl‘l.f[Ion[ for the period Bl.46 70.74 24.88 288.85 121.57
Other Cumpreh:n:we Income - :
Items that will not be reclassified fo profit or loss G468 (1.89) (10.80) 0.458 (7.24)
Income tax retating fo iteams inat will not be reciassified to prafit and loss
accaunt (1825§ 0.50 271 {0.125] 162
Total Comprehansive income for the period 031.30 60,35 16.78 280,22 11618
Paid-up equity share capital (Face Value of the Share Rs. 10/~ each) 487.75 497.75 49775 497.75 487 75
Earnings per equity share (for continuing eperation):
Basic 1.78 1.42 0.50 5.80 244
Diluted 178 142 0.50 5.80 244
Earnings per equity share {for discontinued operation): ,'
Basic = . - A |
Giliuted - =
Earnings per equity share (for continuing & i operation):
Basic 1.78 1.42 0.50 5.60 244
Dilited 178 1.42 c.50 5.80 244

1. This audited Standalone Financial Results and Segment Results were reviewed by the Audit Committee and approved by the Board of Orectors in their respective

meetinge held on May 30, 2025

2 These Financtal Results have been prepared In accardance with Indlan Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with

Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter,

3. The figuree for the quartere ended on 37et Maroh, 2024 and 37et March, 2025 are tho baianeing figures botween auditad figurea for the full financlal year and published

year to date figures up to the third quarter of the respective fixanclal year.

iad

4. Previous period/year figures have been r

a8 idered r ¥, 1o confogm with-current period p

. where

5, The Siatement 1= as per Reguiation 33 of the SEBI (Listing Obligations and Disclosurefiequirements) Reguiations,

for FRONTLINE ©

PLACE: AHMEDABAD Paw; Mga

DATE: 30-05-2025 Managing Direcior
(DIN NO: 000B0418)




-

L

FRONTLINE CORPORATION LIMITED

Registered office - 4, B.B.D. BAG(EAST), STEFHEN HOUSE, ROOM NO.-515ST FLOOR, KOLKATA-700 001.
Corporate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU BRIDGE CORNER, ASHRAM ROAD, AHMEDABAD - 380 009,
Website - frontlinecorporation.org , Email - frontlinecorplimited@gmail.com,

CIN No. - L63080WB1988PLC088645

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 202§

Segment wise Revenue, Results & Capital Employed

Quarter Ended Year Ended
31st March | 31stDecember | 31st March 31st March | 31st March
Particulars 2025 2024 2024 2025 2024
{Audited) (Unaudited) {Audited) (Audited) (Audited)

SEGMENT REVENUE
A) Transportation 781.056 404 .42 432.05 2133.50 1327.18
B) Trading 1143.61 1205.91 940 25 4845 B4 30840.02
C} Wind Energy 18.02 26.70 13.61 176.24 196.34
D} Renting of Immovable Properties 11.52 39.51 23.82 108.79 98.71
E) Petral Pump 856,91 819.26 BDB.87 3168.26 3087.12
F) Other income 207.14 119.43 133.54 599.51 461,50
TOTAL 3020.24 2615.22 2352.24 10832.13 8120.87
Less:
inter Segment Revenue 0.00 0.00 0.00 0.00 0.00
Net Sales/income
From Operations 3020.24 2615.22 2352.24 10832.13 9120.87
SEGMENT RESULTS
Profit Before Tax and Interest from
A) Transportation 34.78 16.86 (1.65) 106.68 (22.64)
B) Trading £8.68 100.37 38.78 283.18 239,82
C}) Wind Energy 16.08 5.44 {5.40) 81.88 100.80
D) Renting of Immovable Properties 1.26 32.05 14.71 71.72 66.89
E) Petrol Pump 381 8.28 2.85 9.62 0.63
F) Others 17.65 (52.92) (37.69) (121.47) (207.14)
TOTAL 132.26 110.08 11.60 441.58 178,86
Less
i) Intarest Expenditure 24.80 18.10 18.15 83.92 22,29
i1y Other Unallecable

Expenditure Net Off

Unaliecable Income 0.00 0.00 0.00 0.00 0.00
TOTAL PROFIT BEFORE TAX 107.46 91.98 (6.55) 357 .66 166.57
CAPITAL EMPLOYED
(Segment Assets - Segment Liabilities)
ﬂ Transportation 689.37 365.34 421.08 £58.37 421.08
B) Trading. (2618.42) (2608.01) (2817 35) (2618.42) (2817 35)
C) Wind Energy 192 652 18790 213.50 192,52 213.50
D) Renting of Immovable Properties 1011.67 1045.75 1038.07 1011.67 1038.07
E) Petrol Pump 158.81 132.83 135.81 158.81 135.81
Capital Employed in Segments (596.06) (892.12) (1,008.91) (596.06) (1,008.81)
ADD:
Unallocable Corporate Assets Less Corporate Liabilities 1816.08 2021.67 1948.28 1816.08 1840.28
TOTAL 1220.02 1,129.55 940.37 1220.02 940,37

PLACE: AHMEDABAD
DATE: 30-05-2025

for F

Pawan
Managing Director
(DIN NO: 00060418)

ar Aga

NTLWRAT ON LIMITED
\




FRONTLINE CORPORATION LIMITED
Registered office - 4, B.B.D. BAG(EAST), STEPHEN HOUSE, ROOM NO.-5,1ST FLOOR, KOLKATA-700 001.
Corporate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU BRIDGE CORNER, ASHRAM ROAD, AHMEDABAD - 380 009
Website - frontlinecorporation.org , Email - frontlinecorplimited@gmail.com,
CIN No. - L63090WB1989PLC099645

GEOGRAPHICAL SEGMENT

Quarter Ended Year Ended
31st December 31st March 31st Marc
31st March 2025 2024 31st March 2024 2025 2024
Particular (Audited) (Unaudited) (Audited) (Audited) (Audited
|SEGMENT REVENUE
A} Ahmedabad 1803.54 1555.06 1289.72 B6565.81 5138
B} Kolkatta 8917.59 894,96 867.37 3439 34 3306
C) Banglare 299.11 165.20 18513 826.98 675
Other Unallocable 0.00 0.00 0.00 0.00 0
Total 3020.24 2615.22 2352.24 10832.13 9120
SEGMENT RESULTS
A} Ahmedabad 121.42 66.23 4.70 370.39 219
B) Kolkatta (3.67) 22.37 (6.88) 4.63 (30
C) Banglore (10.28) 3.35 (4.37) (17.35) (31
Other Unallocable 0.00 0.00 0.00 0.00 0
Total 107 .46 91.95 (6.55) 357 66 156
|SEGMENT CAPITAL EMPLOYED
A) Ahmedabad 2920.09 2870.21 2584 .25 2920,09 2584
[3) Kolkatta (2200,56) (2204.00) (2231.37) (2200.56) (2231
C) Banglore 500.50 463.34 587 .49 500.50 587
Total 1220.02 1129.55 940.37 1220.02 940

PLACE: AHMEDABAD
DATE: 30-05-2025

for F TLIN CO@ TION LIMITED
M\ N

-».'\J

Pawankdfar Agdrwal

Managing Director

(DIN NO: 00080418)



(Rupees in Lakhs)

[edE 31st March 2025 . Bist March 2024
|ASSETS
Non-current assets
(a) Property, Plant and Equipment 1.127.91 1.013.01
(b) Capital wark-in-progress 40.20 22360
(c) Investmeant Froperty 2,352.30 238438
(d) Goodwil - -
(&) Other Intangible assets 040 0.16
{f) Intangible assels under developmert - -
(g} Biological Assets other thay beare plants = -
(h} Financlal Assels
(I Investmenls = =
(ii} Trade receivebies =
(iii) Loans 551.49 51085
(Iv) Others 353.21 31229
(i) Deffered Tax Assets 394 52 407 57
(I Non Current Tax Assels 323.87 31306
(k) Other non current assels 1937 1647
Current assets
(a) Inventories 1.052.66 47488
(o) Financial Assets
(i) Investments 37.79 100.48
(i} Trade Recelvable 111481 922684
(iiij Cash and cash equivalents 14171 85.30
{iv) Other Bank balarces 11.20 1056
(v) Loans 218 123
(Vi) Others 383.83 153.66
() Current Tax Assets (Net) - -
(d) Other curent assets 29564 38189
TOTAL ASSETS 8,203.18 7,720.98
EQUITY AND LIABILITIES
Equity
(&) Equity Share capital 497 75 497.75
(b) Other Equity 1.041.12 751.90
Nen-current liabilities
(a) Financis! Liabilitles
(i} Borrowings T24.26 87259
(i} Trace payables -
(iif) Other financial liabilities = *
(b) Provisions = B
{c) Deferred tax liabilities (Net) = =
(d) Other non-current llabiliies = -
Current liabilities
(@) Financial Liabilties
(i) Borrowings 4988.52 4,629.40
(i} Trade payablas
Total Outstanding dues of micro 14.20 35.41
enterprise and small enterprise
Total Qutstanding dues of Gradilors 529.02 47387
other than micro enterprise and small
enteprise
(ill) Other financial liabilties 125.60 137.23
(B) Other current liabilities 119.88 7262
(e) Provisions 52.83 50.48
{d) Current Tex Liabilitles (Net)
\E{AL EQUITY AND IABILITIES = 8,203.18 7,720.98

PLACE: AHMEDABAD
DATE: 30-05-2025

Managint] Director
{DIN NO: 00080418}

Tor FRONTLINE COT@ LIMITED
r‘\\\‘




FRONTLINE CORPORATION LIMITED

(CIN NO. L63090WB1989PL C099645)

STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON MARCH 31, 2025

(Rs.in Lakh)

Particulars

Year ended
31st March, 2025

Year ended
31st March, 2024

[A] CASH FLOWS FROM OPERATING ACTIVITITES

Profit before exceptional items and tax 357.66 158.57
Adjustments for :
Depreciation and amortisation expense 218.31 160.87
Finance costs 83.92 22.29
Interest income {102.88) {95.80)
Settlement of Loan = £
Provision on doubtful financial assets 1.23 540
Provision Written back (26.79) (18.35)
Allowance for bad and doubtful debts = -
Unrealised Exchange difference - -
Net (gain) / loss on fair valuation of investments 3.23 {0.45)
Remeasurement of net defined benefit plans 0.50 (7.24)
Bad debts / assets written off 18.42 0.30
(Profit)/ loss on sale of Fixed Assets (Net) (94.81) (12.00)
(Profit)/ loss on sale of Investment (11.35) (17.26)
90.98 37.78
Operating profit before working capital changes 448.64 194.33
Adjustments for :
(Increase)/Decrease in trade and other receivables {210.58) (109.15)
(Increase)/Decrease in Inventaries (177.78) {187.60)
(Increase)/Decrease in Other Receivable (188.85) (246.80)
Increase/(Decrease) in trade and other pavables and provisions 169.82 165.48
Increase/(Decrease) in provisions 2783 16.32
(379.47) {381.75)
Cash from operations 68.17 (167.42)
Direct tax paid(Net of refunds) 66.70 88.85
Net cash from operating activities before exceptional items 2.46 (236.27)
Exceptional items - -
NET CASH FROM CONTINUING OPERATION [A] 2.46 (236.27)
[B] CASH FLOWS FROM INVESTING ACTIVITITES
Add: Inflows from investing activities
Sale of property, plant and equipment(including work in progress) 100.15 12.00
Sale of investments 531.82 379.04
Interest income 102.88 95.80
Proceeds from Loans & Advances [41.57) (21.72)
Less: Outflows from investing activities
Purchase of property, plant and equipment(including work in progress) (114.53) (746.59)
Purchase of investments (461.04) {2428.75)
NET CASH FROM INVESTING ACTIVITIES [B] 117.72 (511.22)
[C] CASH FLOWS FROM FINANCING ACTIVITITES
Add: Inflows from financing activities
Proceeds from long term borrowing(including loan transfer to capital reserve {139.88) 761.34

Proceeds from short term borrowing(working capital)

Less: Outflows from financing activities




Repayment from long term berrowing ¥ 164.85 28.44
Repayment from short term borrowing(working capital) 4.27 (1.14)
Repayment from unsecured loans (9.80) (3.18)
Interest paid (82.77) (22.20)
NET CASH FROM FINANCING ACTIVITIES [C] (63.13) 763.28
NET INCREASE/(DECREASE) IN CASH & CASH EQUALENT [A+B+C] 57.05 16.80
Opening Balance of Cash and Cash Equivalents 95.86 80.06
Closing Balance of Cash and Cash Equivalents 152.91 95.86

Cash and cash equivalent as per above com prise of the following:

Pasbetars Year ended Year ended
31st March, 2025 31st March, 2024
Cash on hand 15.94 9.1
Balance with Schedule Bank in Current Account 115.89 66.93
Bank Deposits (maturity with less than 12 months) 21.08 19.62
Cash and cash equivalent as per Note 152.91 95.86

Notes :
1 The cash flow statement has been prepared under the indirect method as prescribed in Indian accounting standard (IAS) 7

2 Additions to property, plant, equipment and intangible assets include movements of capital work-in-progress respectively
during the year.

The amendment to Ind AS 7 Cash Flow Statement requires the entities to provide disclosures that enable users of the financial
statements to evaluate changes in liabilities arising from financing activities, inc uding both changes arising from cash flow and
non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in the Balance Sheet for
liabilities arising from financing activities, to meet the disclosure requirements. This impact on the financial statements due to
this amendment.

Particulars Borrowings (Non-Current)*
As at 31st March 2024 5,701.99
Cash Flow Changes 19.64
Fair Value Changes 1.14
As at 31st March 2025 5,722.78

" Including current maturity of Non-Current Borrowings.
On Behalf of Board of
Frentline Corporation Ltd

For Paresh Thothawala & Co. Ramprasad Agarwal
Chartered Accountants S.K Verma Jifdctor
FRN: 114777W Company Secretary  (DIN NO: 000603 )
»
A\
Paresh Thothawala Pawankumar Agarwal
Partner Komal Shah Managing Director
M.No. 048435 CF.0. (DIN NO: 00060418
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ANNEXURE I

Statement on Impact of Audit Qualifications (for audit r ith modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone and Consolidated separately)

R) (Amendment) Regula gl e
Audited Figures Adjusted Figures
L sl. (as reported (audited figures after
No. ParREiees before adjusting adjusting for
for qualifications) qualifications)
(Rs. In Lakh) (Rs. In Lakh)
1 Turnover [ Total income 10,395.62 10,395.62
2. | Total Expenditure 10,474.47 11,146.45
3. | Net Profit/(Loss) 289.22 (382.76)
4. Earnings Per Share 5.80 (7.69)
5. | Total Assets 8,203.18 | 8203.18
6. | Total Liabilities 8,203.18 | 8203.18
7. | Net Worth 1,538.87 | 866.85
Any other financial item(s) (as felt appropriate by the
8. management) = -

ii)

i)

Audit Qualification {each audit qualification separately):

Details of Audit Qualification:

Notes to the standalone financial results, regarding Non provision of interest of Rs. 671,98 Lacs on NPA
accounts for the year under consideration the exact amounts of the said non provisions of interest are nol
determined and accounted for by the Company and to that extent Bankers loan liabilities are under stated and
profit is overstated to the extent of non provisions of interest.

Notes to the standalone financial statements regarding taking physical and/ or symbolical possession and
initiating auction process on various assets by lenders; however, the company has received stay order against
these proceedings and matter is sub-judicial till date, The management has not performed any impairment
assessment for these assets. Accordingly, we are unable to ascertain the appropriateness of the carrying value
of these assets and consequential impact if any on the accompanying standalone financial statements. Our
audit opinion on the standalone financial statements for the year ended 31st March, 2025 was also qualified in
respect of this matter.

Due to uncertain consequence in this matter, we are unable to identify impact if any on standalone financlal
statement, our audit opinion is qualified.

b.

Type of Audit Qualification : Qualified Opinion / Disclaimerof Cpinion/Advarse Opinion

c.

Frequency of qualifications-Whether appeared-first-time / repetitive /since-howlong

eentinuing

d.

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

Replytoparal

The Interest provision on NPA bank accounts has not been accounted for due to legal dispute between the
company and the lender as Division Bench of Hon'ble Calcutta High Court issued order In favour of the
company. Being aggrieved against the sajd order the lender flled a Special Leave Petition against the said
order of the Division Bench of Hon'ble Calcutta High Court in Hon'ble Supreme Court. Special Leave
Petition order was passed against the Company by setling aside the Division Bench of Hon'ble Calcutta High
Court order. Company had fled Miscellaneous Application.

The said Miscellaneous application has been heard and Apex Court had passed an order in favour of the
Company for allowing the Civil Court fo proceed the Suit on Merit In the Hon'ble Calcutta High Court and
towards same the Setup of COMMISSION was allowed for Cross Examination of Plaintiff and defendant,
which is in process as per order of Hon'ble Caleutta High Court.




e.  For Audit Qualification(s) where the impact is not quantified by the auditor:

Repl! to para 2

The qualified epinion raised by the Statutory Auditors of the Company in their Independent Auditors' Report it
is stated that the attachment of properties by the lenders is a legal process and the Company is taking all
legal steps fo protect the property.

The qualified opinion raised by the Statutory Auditors of the Company in their Independent Auditors’ Report it
is stated that due to uncertain consequence in this matter they are unable to identify impact if any on
standalone financial statement, as the matter is sub-judice the campany is also unable to quantify the impact.

(i) Management's estimation on the impact of audit qualification:

The Management is unable to estimate the impact of audit qualification.

(ii) 1f management is unable to estimate the impact, reasons for the same:

The Company is not in a position to estimate on the impact of qualifications of auditers in cases
where the matter is sub-Judice.

(iii) Auditors’ Comments on (i) or (i) above:

.

. CEO}IHanaging Director
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. CFO
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B Audit Committee Chairman
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. Statutory Auditor
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