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To,

Date: May 30, 2026

The General Manager,
Dept. of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001,

Scrip Code-532042

The Company Secretary,
The Calcutta Stock Exchange
Association Limited,

7, Lyons Range,
Kolkata — 700 001

Scrip Code-016057

Sub: Outcome of Board Meeting held at 5.00 p.m. on Saturday, May 30, 2026- Audited Financial
Results for the 4" quarter and year ended March 31, 2026

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, we inform that upon the review and recommendation by the Audit
Committee of the Company, the Board of Directors of the Company at their meeting held today
considered and approved the Audited Financial Results (Standalone Results) of the Company for the
year ended 31st March, 2026 as per the prescribed format.

Accordingly, we are enclosing herewith:

1. The Standalone Audited Financial Results of the Company for the quarter and year ended

31st March, 2026;

2. A Statement of Assets & Liabilities for the year ended 315t March, 2026;

Statement of Cash Flow for the year ended on 31st March, 2026

Independent Auditors Report received from M/S Paresh Thothawala & Co., Chartered

Accountants and Statutory Auditors of the Company

5. Statement as per Annexure - 1 being the impact of Audit Qualifications (Standalone Results);

The meeting of Board of Directors commenced at 5.00 p.m. and concluded at 9.00 p.m.

We request you to kindly acknowledge receipt of the same for your information and records

Thanking you,

Yours sincerely,
For Frontline Corporation Limited

SURESH KUMAR  oigitally signed by suresH kumar
VERMA
VERMA Date 20260530 211439 40530

Suresh Kumar Verma
Company Secretary & Compliance Officer
FCS 3725

Encl: As above

Registered Office: 4, B.B.D Bag (East), Stephen House, Room No.5, 1st Floor, Kolkatta - 700 001, Ph. (033) 22301153, 22306825
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Independent Auditor’s report on Audited standalone Quarterly Financial Result and year to
date Result of Frontline Corporation Limited pursuant to the Requlation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

To,

The Board of Directors of,
Frontline Corporation Limited
CIN: L63090WB1989PLC099645

Qualified Opinion

We have audited the accompanying standalone annual financial results of Frontline Corporation
Limited (hereinafter referred to as the “Company”) for the quarter ended March 31, 2026 and for
the year ended 31 March 2026 (“Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
except for the effects of the matter described in the basis for Qualified Opinion section of our
report, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31 March 2026.

Basis of for Qualified Opinion

a. Notes to the standalone financial results, regarding Non provision of interest of Rs. 671.98
Lacs on NPA accounts for the year under consideration The exact amounts of the said non
provisions of interest are not determined and accounted for by the Company and to that
extent Bankers loan liabilities are under stated and profit is overstated to the extent of non-
provisions of interest.

b. Notes to the standalone financial statements regarding taking physical and/ or symbolical
possession and initiating auction process on various assets by lenders; however the
company has received stay order against these proceedings and matter is sub-judicial till
date. The management has not performed any impairment assessment for these assets.
Accordingly we are unable to ascertain the appropriateness of the carrying value of these
assets and consequential impact if any on the accompanying standalone financial
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statements. Our audit opinion on the standalone financial statements for the year ended
31st March, 2026 was also qualified in respect of this matter.

c. Due to uncertain consequence in this matter we are unable to identify impact if any on
standalone financial statement, our audit opinion is qualified.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinion on the Standalone annual
financial results.

Emphasis of Matter

Your attention is drawn to the following matters in the notes to the financial statements as fully
described therein:

a. Regarding notices issued by lenders under prescribed provisions of the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest (SARFAESI) Act
2002 for non-payment of principal and interest thereon after the due date by the company
and therefore those loan accounts became Non Performing Assets effective from respective
dates mentioned in such notice. We are informed that the company has challenged the
notices and the Bank’s action to sale these properties of the company by filing a
Securitization Application in the Debts Recovery Tribunal, Calcutta, which is pending. The
lender has also filed an Original Application in the Debts Recovery Tribunal, Calcutta, which
is pending. The Company filed a Civil Suit (CS) no.217 of 2013 in Hon’ble Kolkata High
Court against Punjab & Sind Bank in regard to Specific Performance of Agreement related
to 8 Old Court House property which Punjab & Sind Bank intended to sale. Matter stayed by
the Hon’ble High Court and The Bank preferred to file an appeal at the Supreme Court
against the order of Calcutta High Court. The order of Special Leave Petition was given
against the Company by setting aside the High Court Division Bench order. The Company
had file Miscellaneous Application. The said miscellaneous application has been heard and
Apex Court had passed an order in favour of the Company for allowing the Civil Court
to proceed the Suit on Merit in the Hon’ble Calcutta High Court and towards same the
Commission for Cross Examination is in process as per order of High Court.

b. We draw attention to Note of the standalone financial statements, which describes the
matter relating to Fairdeal Supplies Limited, a company in which the promoter-directors of
the Company are also directors and promoters. Fairdeal Supplies Limited has been
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admitted to the Corporate Insolvency Resolution Process (CIRP) under the Insolvency and
Bankruptcy Code, 2016, pursuant to the order dated March 19, 2024, passed by the
Hon’ble National Company Law Tribunal, Kolkata Bench.

The Company had extended corporate guarantees for certain financial facilities availed by
Fairdeal Supplies Limited. The matter was contested by the suspended management of
Fairdeal Supplies Limited up to the Hon’ble Supreme Court of India, where the appeal has
since been dismissed, thereby upholding the initiation of CIRP.

As stated in the aforesaid note, the outcome may have implications on the financial position
of the Company, depending on the claims admitted and recoverability. The ultimate
outcome and consequential financial impact, if any, is presently not determinable.

c. We draw attention to Note 24 to the financial statements, which describes that certain dues
to Micro, Small and Medium Enterprises (MSMEs) have been outstanding. However,
interest on such delayed payments, as required under the MSMED Act, 2006, has not been
provided for as the company has not received any claim for interest from any supplier under
the said act. The financial impact of the same remains unquantified.

d. Non Availability of balance confirmation from some of the suppliers and loans & Advances.

Our opinion is not modified with respect to the above matters as listed under Emphasis of
Matter.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the standalone annual financial results, the Management and the Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
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are required to draw attention in our auditor's report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2026
being the balancing figure between the audited figures in respect of the full financial year ended
March 31, 2026 and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us as required under the Listing
Regulations.

For Paresh Thothawala & Co
Chartered Accountants
Firm Registration No: 114777W

Digitally signed by Paresh
Paresh Krushnakant krushnakant Thothawala

Thothawa |a Date: 2026.05.30 20:52:10
+05'30"

Paresh K Thothawala

Partner

Membership No: 048435

Date: 30" May, 2026
Place: Ahmedabad

UDIN: 26048435CVWJDD2517

A-707, Times Square-11, Nr. Avalon Hotel, opp. Mann Party Plot Bodakdev, Ahmedabad - 380054.
Phone: +91-9825168555. Email: info@ptandco.com Website: www.ptandco.com



Admin
New Stamp 2


~ FROMTLINE CORPORATION LIMITED. 3
i mmﬂmmhmmm.-msr nﬁﬂn;xmur _unm,
MHH&UWDH CORNER, ASHW READ, AHMEDABAD - 380 008,
‘ mmt Emil - Wﬂfﬂﬁtﬂﬁml cam,
Particobary rEr z :
3L arch | 315t Decembr | 31s March 315t March | 31st March
Tauited) | (Unavdited] | [hudwed] | [Audned) i
Fevemie 0 operaio = __:I___J[H_-_._Ei" preERy | Fas0an 11 A3 EY 1_51_.}'@_5_;
i Incame _J A . gL Tdd | 1t uy it 42951
[ Teml Iscame = = aavand EATALL AL 1347830 LI AL
i = '
— 1 - =
sl ol mterad ) - - . . .
Prirdhawes o Siock-E-Tre 230560 BRI AL 15, 2% 8,111.00 Tt a0
e himass i iewhinnes o1 Tetahed ot S1nck-in -Trade ard saik:in g asad| 2175 [ 2 [ -1 1 [T 2y
lErI:"ﬂ_u:.':l g eRne sy == 16k 54 140 TH r'51:a| naT 5
Firmms St —_ F 18:44 A 23,08
s o and Azt mp-umn o ] 51 T 22308
Cithar Sipgrizss 1 S0 BLO.28 15,25 B L]
T tal nxpeiees = = == 53332 LATASE 2AETE 1185 19 ATLAT
Frofijlus) belnre bl erees g tan 10088 | 84 ~ aurds 104595 HTEE
(Ececinne el 7 = = - 5|
 Prubtylous) belnre fax = T 300 _AnrdE 30656 28T |
|
Tu:zpenu = -
e =33 = 208 TR TR i Shan
aAEs O E E-’In‘ Fanody == - . .
D_elr\irr‘-:qm EAg k.50 LTy LB L
E:-En [Lapa) doe Bhie periad from eonineig opsrathens { LR 4552 ELE) 2ah.00 sean |
T g i B ppetEinE = 5 - F z
L Al Assnnnued opecdles = 2k . - = =
(Frosuiioss) fnim Cscontimoed opirain jaler i - - = - =
1 gl
PreAfifiess) b the ko h LM A5.83 __inAE anea | 3 26825
Cahor Comprehensive iwoee
Imm:numlmlhn Tettassod Ty ol oo TAY 3. fpi) _ad 7.8 9,50
[ E——p S —T (e e e R R T | x
|eenpnd : ! A L1 07) I 185 Lk
Tulal Comperhonaie incoane for the paiicd 160 4511 530 | T4E34 88,58
i, S aha aph = ace Wakia 0l Tha ENGE 5. 18- eatd| W 45708 e | 43775
i!u_'m-qt et ety Wl [T & Aty aparaton)
i 2 1,87 042 .18 454 %
Diiled 167 [ 178 o a0
£
1 - - R
{ERrnines jper oty shire {for discomtimund sperationt; ]
Base — E % 2
Thiined 3 . R w
[Earminizs e avgsty shar far ¢ ing & s nitinued mperaran i] -
finilc, . = = ¥ 18T B 17 LE:L] 580
tnum 1.67 | n&E | 178 4 s |

| Thda atfaed Standaloie Finane il #eafe and-Segnent armulis wens revmw i) By the Skt Crertite and spprgrend by e Brandof Dereckors m heil espettive
maetingy Feld mm Say 3R

T Thess Framdiol Pesaltd hove I:q-m erepaned s nogondanoe st Indis At s Standprds (N 85] s presirioed under sespon 433 ol Sompanies A28 201 el with
ke 3 ol the Carnpaes {hdan Areumiig Erancir} Fules 301 ahd tilesind ameridmect Sherefier

A, The figustes f thee spesrien anithe e A AdancR 00 v At March, T A the Batancing [igures between st figares for the Tl tinancinl peal ol pubhished
et 103 e T i b B bhird apsaitars off R resprective: Timuricial yeor

A Presitin pentliA e b et relaspdiod ap crraidaied necerzanitd Laniim wrth et penod peaeation whee anpleslie

5 Thw Arlumin 16 ps per fegniatiot 334 the SEB1|Listing Dolgations:aid Dzl Ereimenti) Frpulations, 1015

fox FRONTLINE CHRPORATHRN LINITED
FLACE AHMEDABAD o EL_&' Aga
DIATE: 3052006 Mhsrging £ ecior

(DM M. ODOEQL E)



FRONTLINE CORPORATION LIMITED
Registered office - 4, B.A.D. BAGIEAST), STERPHEN HOWUSE, ROCM ND 5,187 FLODR, KOLKATA-700.004
Corporate Office - 4TH FLOOR, SHALIN BUILBING. NEAR NEHRU BRIDSE CORNER; ASHRAM ROAD, AHMEDABAD - 380 D09,
Weebsite - frontinecorporation.arg , Emall - frontiinecorplimited @gmail com,
CIN Ne. - LE30S0WEB1959PLC000545

STATEMENT OF STANDALONE AUDITED FINANTIAL RESULTS FOR THE QUARTER AND YEAR EHDED 3187 MARCH, 2028

Segmient wise Revenup, Results & Capital Employed

Quarter Ended Year Ended |
Hst March | 31t December | 378t March | 31st March | 3ist March
Particulars 2026 2025 2028 2028 2028
{Audited) [(Unaudited) [Audited) {Audited) | (Audited) |
1 [SEGMENT REVENUE
A) Transportation BS1 23 580 81 TA1:05 2922.18 213350
B) Trading 1348 86 1281 17 1143.81 5085 75 A48, B4
) Wind Energy 1337 5365 18.02 180,74 178,24
D) Renting of Immovanie Progertios af.or 2858 11.42 114,18 16875
E) Patrol Pumg 1093 8% 81471 5891 3362 B8 B168 25
|F) Gither income 184,57 11582 20714 50700 5499 .51
TOTAL 3414.08 Z8T4.05 02024 12176.50 1083213
Less
Inter Segment Revenus o.0on Q.00 .00 0.o0 0 oo
ot Selesfincome
From Ciperations 3414.08 2874.05 3020.24 12178.50 10832.13
2 |SEGMENT RESULTS x
Brofit Before Tax and bnlerest from
A} Transperation 6511 {1,158} ‘34,78 17783 106,64
B Trading 7235 8564 58 88 258.05 263 16
) Wind Energy {11,324 26.37 18.08 75 84 51,86
£} Renling of Immovable Froparties 15,87 2093 125 T4, B i
E} Petrol Plmp 40.40 4 61 Xt 5233 562
F} Cthars {8843 [58.67) 17.85 (248.01) {131.47)
TOTAL 126.00 7T 132.26" 390,95 24158
Loes Sﬂ—
i} Interest Expenditure 2413 T8 14 24 BO 83 98 A3 g2
11} Ot Unallocsbis
Expenditire Nat QN
Unallocable income 0.0 0.00 000 {0a o.00
[TOTAL PROFIT BEFORE TAX 100.96 _ 5559 107.48 308.88 367.66
3 [CAPITAL EMPLOYED
iSegment Assots - Segment Liabiiities)
A Transporigiion 87755 L3829 £E55 47 BI7.55 &59 37
B} Tratfing (2565 08) {2150.27) (2B1B.42) (2585.06) (2618.42)
C) Wind Energy 14908 140,16 192,52 149,00 18252
) Renting of immovable Propéres BRZ2T0 DAY 94 1011:87 282 70 1011.67
£) Petral Purnp TBE2 11642 158,81 7852 158 81
Capital Employed in Segments {478.20) [T74.97) {596 08) [476.20) {B96.06)
ADD:
| Wnllacabin Corporate Assets Less Corparate Lisbilibiss 183099 214388 181608 1949008 1816.08
TOTAL 1484.78 1,368.69 1,250.02 145478 1,220.02

—~—
for HTUWTMH ITED
oo
PLACE: AMMEDABAD Pa mar fga
DATE: 30-05-2026 Managing Direct
(DN NG, DO0G0418)



FRONTLINE CORPORATION LIMITED

Fegistered office - 4, B.B 0. BAGIEAST), STEPHEN HOLUISE, RODM NO.-5.15T FLOOR, KOLKATA-700 001.

Carporate Cifice - 4TH FLOOR, SHALIN BLILDING. NEAR NEHRU BRIDGE CORNER. ASHRAM ROAD, AHMEDABAD - 380 008,

Wshzits - frasthnecarporation.crg - Email - fronfinecombimited@amall.com,
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GEOGRAPHICAL SEGMENT
Quarter Ended Year Ended
Iist December 315t March Jist March | 31stMarch
st March 2026 2025 2026 2026 25
Particular [Audited) [Unaodited) {Audited) {Budited) [Audited)
EEGMENT REVENUE
&) AR B0 64 174404 1803.54 7708 58 BERE
By Kolkatta 108,10 ‘gBa a7 917,58 A627.84 430334
) Banghore 7hE.50 18403 29911 245,23 2R 8
Cither Unaflocatle 11,08 0,06 (] 0.0 £50
Total “3414,0% 2874.04 300,24 1247650 1083213
ISEGMENT RESULTS
M| Ahmedabad 350 2286 121,42 el 27438
8] Kolkatta 4559 483 (5867} 4312 463
C) Banglore 826 {28:140) {1028} {25, 85) {17:35)
Olher Linalocable (e84} .00 000 (1] 000
Tatal 100.86 59,59 107 .46 306,95 15766
SEGMENT CAPITAL EMPLOYED 1
A} Ahmedatad 350744 484 BH FE2u49 2407 44 2070 0%
B) Kolkata {23939 (Fi54;33) {2200.56) (2133.17) {2200.58)
C) Bangiore: | 26061 338,15 50050 39051 500,50
Tatal 1454.78 1368.69 1220.02 1454.78 1220.02
T ONTLINE CORPORATION LIMITED
%

w"}'f//
PLACE: AMMEDABAD Pawsnkimar Agarwsl
DATE: 30-05-2026 Managing Directar

(DIN NO; 000604 15)




FRONTLINE CORPORATION LIMITED
Registered office - 4, B.B.D. BAGIEAST), STEPHEN HOUSE, ROOM NO.-5,15T FLOOR, KOLKATA-700 001.
Corporate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU BRIDGE CORMER, ASHRAM ROAD, AHMEDABAD -
380 009.
Website - frontlinecorporation.org , Email - frantlinecorplimited @gmail .com,
CIMN No. - LE3090WE 1989PLCO99645
Standalone Statement of Assets & Liabilities as at 315t March 2026
(Rupees in Lakhs)
Pl_ﬂ!!!nn 3158 March 2028 15t March 2025
ASSETS 3
Non=current assets
(a) Property, Plani and Equipmang B3T.58 11279
o) Capital worc-n-progress: | arrTr 40,20 |
(i) Invesmant Prapany | 2.510.70 73535 i
() Goadwill -
[&) Other intangible 55815 .68 Q.40
(¥} nlangble @ssets under devalaprmert i
|9} Bilogecal Assets other than beanss pianis - -
[} Financial Assets
{1} Invesimeans
() Trade receivablies - -
{m) Loans s11.68 55148
(v} Oihers 43925 38321
|1 Dafered Tax Assels 400, 54 J.52
i} Wan Caurrent Tax Assets 336.25 | 23 BT
(k) CIther ram cLFTant agsels 1|1 I 1837
Currant assals I
() Irryerricries 127058 " 105288
(b} Financigl Asseis |
(f] Irreaatmerds 80,96 | e
fii) Trade Receivakie 1I36.TT| 1114 84
i} Cash e cash eguvaleres 10618 41 M
[in] Cther Bank balancns EOG 19.20
%] Leana 227 216
{wi) Cithars 586.3T 38383
ey Cumenl Tax Assels (MNel) - =
() DHer cumerd assets 32045 285.84
TOTAL ASSETS B502.84 o 810318
EQUITY AND LIARILITIES
Egjuity
(@) Equity Share capsal 497 75 497,78
(o) Othar Equity 1,788,107 104192
Han-current lEsbilities
(@) Financsal Lighiloes |
|1} Busrowngs | 481 50 724,76
{¥] Trade payables -
(i) Othvar tnarcsa habiiies i )
(b} Prouisions ®
|c) Deferred tax liabilties (Mat) - -
{d} Criher non-cumant Asiilies f
Current Habilities
&l Fimancial Labdilias
i) Barronaings 504087 | 4 006 57
i} Trade payables
Total Censlanding dues ol micro tB7a 14,20
antapngs and small enierprss
Talal Culsianding tues ol Crediors TREGT E2E.02
athar than micro arierprss ard amall
eriarpnse
() Difver fingncsl lishilies 126.41 125.80
6y Diber current linkilties 18817 118488
[} Provisinrs G388 5283
)y Currant Tax Linkilmes (Met) = .
TOTAL EQUITY AND 1ABILITEES 1 502 84 8,203.18

PLACE: AMMEDABAD
OATE  30-05-2006

Mt : ing Diracior

(DN WO DOGa0E1E)
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON MARCH 31, 2026
(Rs.in Lakh)
Particulire Year ended Year ended
31st March, 2026 | 31st March, 2025
[A] CASH FLOWS FROM OPERATING ACTIVITITES
Profit before exceptional items and tax 306.96 357.66
(Adiustments for :
Depreciation and amortisation expense 223.06 218.31
Finance costs 83.98 83.92
Interest income (114.54) (102.88)|
Settlement of Loan - &
Provision on doubtful financial assets {0.43) 1.23
Provision Written back {2.02) 26.79),
Allowance for bad and doubtful debts - s
Unrealised Exchange difference “ £
Net (gain) / loss on fair valuation of investments (2.52) 3.23
Remeasurement of net defined benefit plans 7.84 0.50
Bad debts / assets written off 068 18.42
(Profit)/ loss on sale of Fixed Assets (Net) (25.27) (84.61)
(Profit)/ loss on sale of Investment (5.56) {11.35)
165.25 90.98
Operating profit before working capital changes 472.21 448.64
A ¢
(Increase)/Decrease in trade and other receivables (12.85) (210.59)
(Increase)/Decrease in Inventories (217.92) (177.78)
(Increase)/Decrease in Other Receivable (293.23) (188.85)
Increase/(Decrease) in trade and other payables and provisions 242.29 160.82
Increase/(Decrease) in provisions 13.59 27.93
(267.92) (379.47)
Cash from operations 204.29 69.17
Direct tax paid(Net of refunds) 86.65 86.70
Net cash from operating activities before exceptional items 117.64 2.48
Exceptional items - -
NET CASH FROM CONTINUING OPERATION [A] 117.64 2.48
[B] CASH FLOWS FROM INVESTING ACTIVITITES
Add: Inflows from Investing activities
Sale of property, plant and equipment(including wark in progress) 43.22 100.15
Sale of investments 7,387.91 531.82
Interest income 114.54 102.88
Proceeds from Loans & Advances 38.71 (41.57
Less: Qutflows from investing activities
Purchase of property, plant and equipment{including work in progress) (57.05)| (114.53)
Purchase of investments {7,403.00) (461.04)
NET CASH FROM INVESTING ACTIVITIES [B] 125.33 117.72
[C] CASH FLOWS FROM FINANCING ACTIVITITES
Add: Inflows from fir ing activities
Proceeds from long term borrowing(including loan transfer to capital reserve (294.66 (136.88)
Proceeds from short term borrowing(working capital) - -
Less: Qutflows from financing activities
Repayment from long term borrowing 46.10 164.85
Repayment from short term borrowing(working capital) (4.08) 427
Repayment from unsecured ioans 50.75 Qiou
interest paid (82.84) (82.77)
NET CASH FROM FINANCING ACTIVITIES IC] (284.70) (63.13)
NET INCREASE/(DECREASE) IN CASH & CASH EQUALENT [A+B+C] (41.73) 57.06
Opening Balance of Cash and Cash Equivalents 162.91

Closing Balance of Cash and Cash Equivalents

111.18

Date:30-05-2026 -
Place:Ahmedabad

(DIN NO: 00060418)



ANNEXURE I

1

Audited Figures Adjusted Figures
L sl {as reported {audited figures after
No. | Rarticatars before adjusting adjusting for
for qualifications) gualifications)
{Rs. In Lakh) | {Rs. In Lakh)

n Turnover / Total incorme 11,834.63 11,834.63

2. Total Expenditure 11,869.54 12,541.52

3. | Net Profit/{Loss) ' 246.94 {425.04)

4, Earnings Per Share 4,84 (8.54)

5. | Total ASsets 8,502 .84 8,502.84

6. | Total Liabilities 8,502.84 8.502.84

T Met Worth 1,785.81 1,113.83

Any other financial item(s) (as felt appropriate by the
8. managerment) = -

Audit Qualif h audit gualification separately):

a. Details of Audit Qualification:

I¥ Notes to- the standalone financial results, regarding Mon provision of interest of Rs. 671,98 Lacs on NPA
actaunts for the year under consideration the exact amounts of the sald non provisions of [nterest ara nol
determinad and aczounted for by fhe Company and to that extent Bankers laan labilitids ares understated and
priofil is overstated to the extent of non provigions. of interest, Y

Iy Motes to the standalone financial statements regarding taking physical and! or symbolical possession &nd
Initigting auction process on vanous sssets by lenders; however. the company has received slay order against
these procesdings and maiter is sub-judicial tll date. The management has not performad any impairment
asssssmant for these assets. Accardingly, we are unable to ascertaln the appropriatenass of the carrying value
of these Assats and cansequantial impact I any on the sccompanying standaions financial siatemants. Our
abidit opinicn or the standalone financial statements for the year epded 315t March, 2026 was also qualified in
respect of this matter. )

lif) Diuie bo uncedaln conseqeence in this matter; we are unable to identify impact fany an slandslone financial
statemenl, our audit opinion is qualified.

b.  Type of Audit Qualification : Qualified Opinion / DiselamerofOptnienAdvarce Opinien

¢ Frequencyof qualification-\Whetherappeared fiest-time [ repetitive /since-how-long-
EQRtUING

d.  For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

Replytoparal

The Interest provision on NPA Bank accounts has nol been accounted for due to kegal dispute batween ta
company and the lender as Division Bench of Hon'ble Caleutta High Court issued order In faveour af the
company, Being aggrieved against the sald arder the lender filed a Special Leave Petition againsl tho said
orider of the DivisionBenchk of Hon'ble Caloutta High Court in Hon'Dle Supreme Courl. Special Leave
Pailtion arder was passad against ihe Company by setting aside the Division Bench of Hon'ble Caloutta High
Court order. Company had fled Miscellanedss AppHeation,

The said Miscellaneous apphcation has been heard and Apex Court had pessed an arder in favour of the
Company far allowing the Civil Court to procesd the Sult on Menit in the Hon'ble Caleutta High Gourtand
fowards same the Setup.of COMMISSION was afowsd for Cress Examination of Plaintiff and defandant,
which s |ff progess 85 per order of Hon'ble Caloutta High Court




e. ForAudit gualification{s) where the impact is not gu aritified by the auditer: -I

The gualified oplnion ralsed by the Statutory Auditors of the Company In thals Independent Auditars’ Fraport it
is stated that the attachment of properiies by the lenders |s & legal process and tha Company i taking all |
legal sisps 10 protect tha proparty.

Tha quaEHa):i ofinian taisad ty the Slantony Audiors of tha Company in their Indépendent Auditons’ Report it |
is staled thal due 1o uncerain consequence (n this matar they are: unable 1o identity impact I any on
standalons financlal statement, as {he matier 15 sub-iudics the company s also urabie to quantify the inpact. |

(il Management's estimation on the impact of audit gualification:

The Managerrent is unable to estimate the impact of audit qualification. ‘

{i} 1f management Is unable to estimate the Impact, reasons for the same: |

The Gompany s nat ina pasition 1o aslimata on the impaitaf guakfications of eldilors in CRSES |

| whare the matter |s sub-Judice. _{
| (i} Auditors' Comments on (i) or (i) above:

| A stated in Independent Auditors’ Repatl

.

| . CEQ/Managing Director | |

PAWANKUM Digtially dgnestoy | |

Datec 026:03530

AGARWAL  ap41 16053 |

’— .« CFO ]

| W |

. Audit Committee Chalrman —| |

‘ AR AGARWAL

* Statutory Auditor

Paresh Digitally signed by
Paresh Krushnakant
Krushnakant Thothawala

Date: 2026.05.30
Thothawala 305805 +0530

L Place: Ahmedabad
| Date; 30-05-2026 | |
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