
 
 

 
 

Date: February 28, 2025 
  

The General Manager, 
Dept. of Corporate Services 
BSE Limited 
 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
 
Mumbai – 400 001, 
 
 Script Code-532042 

The Company Secretary, 
The Calcutta Stock Exchange 
Association Limited, 
 
7, Lyons Range, 
 
Kolkata – 700 001 
 
 
Script Code-016057 

 

Sub: Postal ballot Outcome and Scrutiniser Report 
 
Dear Sir/Madam, 

 
Most Respectfully, 

Kindly find enclosed herewith the Report of Postal Ballot, pursuant to Regulation 44 of 
SEBI ( Listing Obligation and Disclosure Requirements ) Regulation 2015 and also 
scrutinizer report issued by Alkesh Jalan. 
 
Also find enclosed herewith the resolutions passed. 
 
The resolutions are passed with requisite majority. 
 
Thanking you, 
Yours Sincerely 
 For Frontline Corporation Limited  
 
  
Suresh Kumar Verma 
Company Secretary & Compliance Officer  
 
Encl: As above  
  



 
 

 
 

 

Certified True copy of the Special Resolution passed by the Postal Ballot on 26th 

February, 2025 

 

Item No. 1 

INCREASING THE BORROWING POWERS UNDER SECTION 180(1)(C) OF THE 

COMPANIES ACT, 2013 UP TO INR 800 CRORES  

“RESOLVED THAT in supersession of the earlier Special Resolution passed through 

Postal Ballot Notice dated March 3, 2023 and pursuant to the provisions of Section 

180(1)(c) and any other applicable provisions of the Companies Act, 2013 (“Act”) read 

with applicable rules framed thereunder (including any statutory amendment, 

modification or re-enactment thereof, for the time in force), applicable regulations 

framed by Securities Exchange Board of India, applicable provisions of Foreign 

Exchange Management Act, 1999 read with rules or regulations framed thereunder, 

enabling provisions of the Memorandum and Articles of Association of the Company and 

such other applicable laws and regulations and subject to the permissions, approvals, 

consents and sanctions as may be necessary to be obtained from appropriate 

authorities, to the extent applicable and wherever necessary, consent of the Members 

be and is hereby accorded to empower Board of Directors (hereinafter referred to as ‘the 

Board’ which term shall be deemed to include, unless the context otherwise requires, 

any Committee, including the Finance and the Investment Committee, which the Board 

may have constituted or hereinafter constitute or any officer(s) authorised by the Board 

or Committee to exercise the powers conferred on the Board by this Resolution) to 

borrow any sum of money, from time to time, whether in Indian or foreign currency, in 

any manner including but not limited to, fund based or non-fund based assistance, 

term loan, guarantees, working capital facilities, overdraft facilities, lines of credit, inter 

corporate deposits, credit facilities, external commercial borrowings or any other form 

of financial assistance, from any person including but not limited to any company, 

individual, body corporate, banks, related parties, financial institutions or any other 

person, whether Indian or foreign, in any form including but not limited to by way of 

draw-down or issue of securities, whether in India or outside India, upon such terms & 

conditions as regards to interest, repayment, tenor, security or otherwise, as the Board 

may determine and think fit, such that the monies to be borrowed, together with the 

monies already borrowed by the Company (apart from the temporary loans obtained 

from the Company’s bankers in the ordinary course of business) may exceed the 

aggregate of the paid-up share capital, free reserves and securities premium of the 

Company but shall not exceed at any time a sum equivalent to INR 800 Crores (Indian 

Rupees Eight Hundred Crores Only).  

RESOLVED FURTHER THAT consent of the Members be and is hereby accorded to 

delegate the power to the Finance and Investment Committee (“FIC”) of the Board to use 



 
 

 
 

/ modify / amend / reduce/enhance the existing or new borrowing facilities inter-

changeably among various lenders, without any restriction on borrowing from a specific 

lender, subject to the overall borrowing limit.  

 

RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to 

do all such acts, deeds, matters and things, arrange, give such directions as may be 

deemed necessary or expedient, or settle the terms and conditions of such instrument, 

securities, loan, debt instrument, agreement as the case may be, on which all moneys 

as are borrowed, or to be borrowed, from time to time, as to interest, repayment, 

security, or otherwise howsoever as it may think fit, and to execute all such documents, 

instruments and writings as may be required to give effect to this resolution and for 

matters connected herewith or incidental hereto, including intimating the concerned 

authorities or regulatory bodies and delegating all or any of the powers conferred herein 

to any committee of directors of officers of the Company 

Certified True copy of the Special Resolution passed by the Postal Ballot on 26th 

February, 2025 

 

Item No. 2 

 

CREATION OF CHARGES, MORTGAGES, HYPOTHECATION ON THE IMMOVABLE 

AND MOVABLE PROPERTIES OF THE COMPANY UNDER SECTION 180(1)(A) OF 

THE COMPANIES ACT, 2013  

“RESOLVED THAT in supersession of earlier Special Resolution passed, if any, and 

pursuant to the provisions of Section 180(1)(a) and any other applicable provisions of 

the Companies Act, 2013 (“Act”) read with applicable rules framed thereunder (including 

any statutory amendment, modification or re-enactment thereof, for the time in force), 

applicable regulations framed by Securities Exchange Board of India, applicable 

provisions of Foreign Exchange Management Act, 1999 read with rules or regulations 

framed thereunder, enabling provisions of the Memorandum and Articles of Association 

of the Company and such other applicable laws and regulations and subject to the 

permissions, approvals, consents and sanctions as may be necessary to be obtained 

from appropriate authorities, to the extent applicable and wherever, consent of the 

Members be and is hereby accorded to empower Board of Directors (hereinafter referred 

to as ‘the Board’ which term shall be deemed to include, unless the context otherwise 

requires, any Committee ,including the Finance and the Investment Committee, which 

the Board may have constituted or hereinafter constitute or any officer(s) authorised by 

the Board or Committee to exercise the powers conferred on the Board by this 

Resolution) to mortgage, hypothecate, create charge, in addition to mortgage, 

hypothecate, create charge already created by the Company, in such manner as may be 



 
 

 
 

determined, on all or any of the moveable or immoveable properties or assets of the 

Company, both present and future and or whole or any part of undertaking(s) of the 

Company together with the power to take over the management of the business and 

concern of the Company in certain events of defaults to secure the borrowings of the 

Company, in foreign currency and / or rupee currency and securities (comprising fully 

/ partly convertible Debentures and / or Non-Convertible Debentures, on all or any of 

the above, with or without detachable or non-detachable warrants and / or secured 

premium notes and / or floating rate notes / bonds (including Masala Bonds) or other 

debt instruments) issued / to be issued by the Company from time to time, in favor of 

the Lender(s), Agent(s) and Trustee(s), together with interest at the respective agreed 

rates, additional interest, compounded interest, in case of default accumulated interest, 

liquidated damages, commitment charges, premium on prepayment, remuneration of 

the Agents / Trustee, premium (if any) on redemption, all other costs, charges and 

expenses as a result of devaluation / revaluation / fluctuation in the rates of exchange 

and all other monies payable by the Company in terms of the Loan Agreement(s) / Trust 

Deeds(s) / other Agreement(s) / any other documents, entered into / to be entered into 

between the Company and the Lender(s) / Agent(s) and Trustee(s), in respect of the said 

loans / borrowings / debentures / bonds or other securities and containing such 

specific terms, conditions and covenants in respect of enforcement of security as may 

be stipulated in that behalf from time to time but shall not exceed at any time a sum 

equivalent to INR 800 Crores (Indian Rupees Eight Hundred Crores Only).  

“RESOLVED FURTHER THAT consent of the Members be and is hereby accorded to 

delegate the power to the Finance and Investment Committee (“FIC”) of the Board to use 

/ modify / amend / reduce/enhance the existing or new borrowing facilities/charges 

inter-changeably among various lenders, without any restriction on borrowing from a 

specific lender, subject to the overall borrowing limit.  

“RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to 

do all such acts, deeds, matters and things, arrange, give such directions as may be 

deemed necessary or expedient, or settle the terms and conditions of such instrument, 

securities, loan, debt instrument, agreement as the case may be, on which all moneys 

as are borrowed, or to be borrowed, from time to time, as to interest, repayment, 

security, or otherwise howsoever as it may think fit, and to execute all such documents, 

instruments and writings as may be required to give effect to this resolution and for 

matters connected herewith or incidental hereto, including intimating the concerned 

authorities or regulatory bodies and delegating all or any of the powers conferred herein 

to any committee of directors of officers of the Company.” 

 

 

  



 
 

 
 

Explanatory Statement pursuant to Section 110 of the Companies Act, 2013 

Item No 1  

 

Pursuant to the provisions of section 180 (1) (c) of the Companies Act, 2013, and 

the rules made there under the Board of Directors cannot borrow money in 

excess of the paid up Share Capital and free reserves and accordingly it is now 

required that such a resolution be by way of a special resolution be passed. 

Passing of this Special resolution will give consent to the Board of Directors of 

the Company to borrow money including various secured and unsecured loans 

in excess of the Paid up Capital and Reserves. 

 

Your Directors accordingly recommend increase in the borrowing powers in 

excess of the paid up Share Capital and free reserves as set out in the resolution 

at Item No. 1 for approval of the members. None of the Directors or Key 

Managerial Personnel (KMP) of the Company or their relatives are concerned or 

interested, financial or otherwise, in the resolution set out at Item No. 1 of the 

Notice 

 

Item No 2 

  

 

Section 180(1)(c) of the Companies Act, 2013 (“Act”) imposes restrictions on the 

borrowing powers of the Board to the extent of aggregate amount of paid-up 

capital, free reserves & security premium however, amount in excess of said 

limits can be borrowed after obtaining prior approval of shareholders of the 

Company by way of special resolution.  The borrowings of the Company are in 

general required to be secured by suitable mortgage or charge on all or any of 

the movable or immovable properties of the Company, in such form, manner and 

ranking as may be determined by the Board from time to time, in consultation 

with the lender(s).  It is therefore, necessary for the shareholders to pass a 

Special Resolution under Section 180(1)(a) of the Act, as set out at Item No. 2 of 

the Notice, to enable the Board of Directors to borrow money and inter alia, 

authorised the Board to secure its borrowing by mortgage / charge on any of the 

movable and/or immovable properties and/or the whole or any part of the 

undertaking(s) of the Company.  

 

 

 

 



 
 

 
 

 

None of the Directors or Key Managerial Personnel of the Company and their 

relatives are in any way concerned or interested, financially or otherwise, in the 

Special Resolutions except to the extent of their shareholding in the Company, 

if any. The Board of Directors recommends passing of the Special Resolution set 

forth in Item No. 2 

 

 

By order of the Board of Directors 

                       

For, FRONTLINE CORPORATION LIMITED  

 

 

SURESH KUMAR VERMA 

COMPANY SECRETARY & COMPLIANCE OFFICER 

FCS 3725 

 
 



General information about company

Scrip code 532042

NSE Symbol NOTLISTED

MSEI Symbol NOTLISTED

ISIN INE092D01013

Name of the company FRONTLINE CORPORATION LIMITED

Type of meeting Postal Ballot

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 26-02-2025

Start time of the meeting

End time of the meeting



Scrutinizer Details

Name of the Scrutinizer ALKESH JALAN

Firms Name JALAN ALKESH AND ASSOCIATES

Qualification CS

Membership Number 10620

Date of Board Meeting in which appointed 23-01-2025

Date of Issuance of Report to the company 27-02-2025



Voting results

Record date 24-01-2025

Total number of shareholders on record date 1265

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group

b) Public

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group

b) Public

No. of resolution passed in the meeting 2

Disclosure of notes on voting results



Resolution(1)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered INCREASING THE BORROWING POWERS UNDER SECTION 180(1)(C)
OF THE COMPANIES ACT, 2013 UP TO INR 800 CRORES

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

2387456

1525954 63.9155 1525954 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 2387456 1525954 63.9155 1525954 0 100 0

Public-
Institutions

E-Voting

Poll

Postal Ballot
(if applicable)

Total

Public- Non
Institutions

E-Voting

2612544

781055 29.8963 780993 62 99.9921 0.0079

Poll

Postal Ballot
(if applicable)

Total 2612544 781055 29.8963 780993 62 99.9921 0.0079

Total 5000000 2307009 46.1402 2306947 62 99.9973 0.0027

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions

Public - Non Insitutions 0



Resolution(2)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered
CREATION OF CHARGES, MORTGAGES, HYPOTHECATION ON THE
IMMOVABLE AND MOVABLE PROPERTIES OF THE COMPANY UNDER
SECTION 180(1)(A) OF THE COMPANIES ACT, 2013

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

2387456

1525954 63.9155 1525954 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 2387456 1525954 63.9155 1525954 0 100 0

Public-
Institutions

E-Voting

Poll

Postal Ballot
(if
applicable)

Total

Public- Non
Institutions

E-Voting

2612544

781055 29.8963 780993 62 99.9921 0.0079

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 2612544 781055 29.8963 780993 62 99.9921 0.0079

Total 5000000 2307009 46.1402 2306947 62 99.9973 0.0027

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions

Public - Non Insitutions 0





 

 

 
 

  Scrutinizer’s Report 
 

To,  

The Chairman of 

Frontline Corporation Limited 

  

 

Dear Sir,  

 

Pursuant to provisions of Section 110 of the Companies Act, 2013 read with 

Companies (Management and Administration) Rules, 2014, the Board of Directors of 

the Company at its meeting held on 23rd January, 2025 has appointed me as 

Scrutiniser for the remote e-voting process of the members of Frontline Corporation 

Limited ( herein after referred to as “Company” ) in terms of Postal Ballot Notice 

issued to the members on 27th January, 2025. 

 

The management is responsible for ensuring compliance under the provisions of 

Sections 108 and 110 of the Companies Act, 2013 (“Act”) read with Rules 20 and 22 

of the Companies (Management and Administration) Rules, 2014 (“Rules”) and 

other applicable provisions of the Act and Rules, along with the General Circular 

No. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 22/2020 dated June 15, 

2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 

dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 

11/2022 dated December 28, 2022, 09/2023 dated September 25, 2023 and 09/2024 

dated September 19, 2024 issued by Ministry of Corporate Affairs (collectively 

referred to as “MCA Circulars”) and Circular Nos. 

SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, 

SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and 

SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 and SEBI/HO/CFD/PoD-

2/P/CIR/2023/4 dated January 5, 2023, SEBI/HO/CFD/CFDPoD2/ P/CIR/2023/167 

dated October 07, 2023, SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 

2024 issued by the Securities and Exchange Board of India (collectively referred to as 

“SEBI Circulars”) and Regulation 44 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), Secretarial Standard on 



General Meetings (“SS-2”) issued by the Institute of Company Secretaries of India 

and other applicable laws, rules and regulations (including any statutory 

modification or re-enactment thereof for the time being in force) and pursuant to 

other applicable laws and regulations that the resolution appended below is 

proposed to the Members of Frontline Corporation Limited (“the Company”) to be 

passed by way of postal ballot, only through remote voting by electronic means 

(“remote e-voting”). 

 

My responsibility is to scrutinize the remote e-voting process in a fair and 

transparent manner based on the information generated from the e-voting system 

provided by National Securities Depository Limited, M/s Bigshare Services Private 

Limited, Registrar and Transfer Agent the records maintained by the company and 

the authorizations lodged with the Company. 

 

The report is as under 

 

1. The remote e-voting period commences at 9:00 a.m. (IST) on Tuesday, 28th January, 

2025 and ends at 5:00 PM IST on Wednesday, 26th February, 2025. 

 

2. The Postal Ballot Notice is being sent by electronic means to the Shareholders of 

the Company whose names appear on the Register of Members/List of Beneficial 

Owners as on Friday, 24th January, 2025 (“Cut-off Date”) as received from the 

Depositories. 

 

3. The e-votes were unlocked on 27th February, 2025 in the presence of two witnesses 

Mr. Dutt Sagar Chavda, residing at Ahmedabad and Mrs. Hiral Shah residing at 

Ahmedabad who are not in the employment of the Company. They have signed 

below in confirmation of the e-votes being unlocked in their presence.  

4. Thereafter the details containing inter-alia list of equity shareholders, who voted 

“For” and “Against” were downloaded from the e-voting website of NSDL (www. 

https://www.evoting.nsdl.com). All the votes cast electronically during the said 

period have been taken into consideration for the purpose of our report. 

5.  The resolutions on which the Promoter and Promoter Group are interested and 

have voted are considered to be invalid votes for the purpose.  There was no 

resolution in which the Promoter or Promoter Group were interested. 

6. The Sheet containing the results of remote e-voting is provided in the Annexure. 

Based on the Annexure we report that, the Resolutions as contained in the Notice of 

Postal Ballot Notice dated 23rd January, 2025 has been passed with requisite majority. 
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