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Date : 14‘“ February, 2020

 

T0,

1 The General Manager, 1 The Company Secretary, 1 ,
Dept. OfCorporate'Services The Calcutta Stock Exchange ?

I BSE Limited Association Ltd.,
Phiroze Ieejeebhoy Towers. 7, Lyons Range,
Dalal Street, Kolkata — 700 001
Mumbai — 400 001, ‘ Script Code-016057 4
Script Code-532042 . i

,__.__. , , . l 

Sub : Outcome ofBoard Meeting held on 14.02.2020.

Dear Stakeholder,

With reference to the above subject the meeting OFthe Board of Directors 0fthe Company
was held on14.2.2020.

Amongst other items being approved, the following items requiring the disclosure in terms
of 313131 (Listing Obligations and Disclosure Requirements) Regulations, 2015 are approved
and disclosed.

1. Reappointment of Managing Director 1.0. Mr. Pawankumar Agarwal with effect from
20.1.2020 for a period of five years at 3 Nil remuneration.

2. Approved the Lirhited Review Report obtained from the Statutory auditors.

3. Approved the financial results [unaudited] for the quarter ended 01131122019.

The Board meeting started at 3.30. pm. and concluded at 5.05 pm.

Kindly acknowledge the receipt 0fthe same.

Thanking You

For, Frontline Corporatior‘fé‘ljfiilfed
‘ ~ .4

Company Secretary ;.- -:. ,_

Sureshkumar VErma .

FCS 3725

‘0

Registered Office: 4. B 80 Bag (East). Stephen House. Room No.5, 1st Floor. Kolkatta - 7'00 001, Ph. (033) 22301153, 22306825
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Independent Auditor’s Limited Review Report

To
The Board of Directors,
Frontline Corporation Limited,
Ahmedabad

d

We have reviewed the accompanymg statement of Sramalorw Unaumi‘tec Fw-av-au.»
Results 01' Frontline Corporation Limited 5 ‘the Company' . f-czr rho pemd ended 31-“
December, 2019 (“the Statement”). T1115 statement :5 the responsibility of the
Company's Management and has been approved by the Board of Dn-ectors. (-.v
responsmflity is to issue a report on these financial staterner'mts based on our rewew.

We conducted our review of the Statement In accordance With the Suaridard on De.-
Engagements (SRE) 2410,. “Rewew of lntenm Fénancwai 1n‘:‘;rmram" i»-y‘r‘:rr-~-wnr:‘
Independent Auditor of the Entity", Issued W the Inshtute :1 -..’:~.arter»:~d L<-cc;.:~:ta-=Le.
india. This Standard requires that we plan and perform the 37-1. rc- rzatarn Wiifliéri-V'
assurance as to whether the statement is; free of matera 11‘..-“.?1[F:=";':‘;t. :1. w»-
Iimited primariiy to inquiries of company personnei and anarytmfsi prnceoures apphea ‘
financiai data and thus provide less assurance than an audit. ‘11-'e- Have no.1 per'hnrrner:
audit. and, accordingly, we do not express an audit opinion.

Based on our review conductej as stated above, nothrnq ham C‘L»‘“=‘t' :0 C11." 2-1Ltt'3‘111'01‘. thm
causes us to believe that the accompanying Statement t-f :n'uaur11tet1 frrfianma.‘ res;v..;ll_-:-
prepared in accordance with apphcable accounting Stanz'i'arrh: anc miner recogrwiani
accounhng practices and policiee has not dasclosed [1‘19 =nfc-r‘rnatrsr" "EGLW'EC *3
alsclosed In terms of Regulatlon 33 of the SEBI {'LIStlflg Obimatlons and Diffitiioew".
Reqtnrements) Regulations, 2015 including the manner 1n \Vh-Ch t us I: Ge dmcmgen, ---
that it contains any material misstatement.

' For, 3 M PANSURI‘I’A 8. co.
Chartered Accountants
FRN :126729W

_ CA SNEHAL M. PANSURIYA
Date: 14‘“ February, 2020 ‘3}; ,' .- M. No: 121039
Place: Ahmedabad ‘le-I - . UDIN:20121039AAAAAH7712
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESU LTs FOR THE QUARTER ENDED ON 3151' DECEMBER, 2019
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

I (Rupees in Lakhs)

Particuiars Quarter Ended Nine Months Ended on Year Ended

315t Dec 30th Sept 31$t Dec 315t Dec 3151 Dec Slst March

2019 2019 2018 2019 2018 2019

(Unaudited) (Unaudited) (Unaudited) [Unaudited] (Unaudited) (Audited)

Revenue from operations 1.42467 1,207 61 1,153.42 3,761.45 2,314.18 4,655.62

Other income ' 69.24 100.69 74.49 263.16 150.24 268.97

Total Income 1,493.91 1,308.30 1,227.91 4,044.61 2,464.42 4,924.79

Expenses

Cost of materials consumed . . . _ . _

Purchases of Stock-m-Trade 710.33 690.29 600.69 ‘ 2,054.19 1,230.47 2,435 34

Changes in Inventories of finished goods. Stock-in -Trade and work-impru 229.44 46.47 (103.62) 272.16 49.65 (60.73)

Emp10yee 091181115 expense 116.99 114.15 108.70 344.44 220.51 449.88

Finance 00515 15.56 16.99 14.68 47.86 33.68 56.93

Depreciation and amonization expense 47.51' 51.17 46.11 143.06 96.75 192.13

Other expenses 426.20 409.51 499.95 1,267.93 811.42 1,900.62

Total expenses 1,546.34 1,326.58 1,163.71 4,129.68 2,442.48 4,976.18

ProfiU(loss) before exceptional items and tax (52.43) (20.28) 59.20 (85.07) 21.94 (51.39)

Exceptional Items
. . _ .

Profitflloss) belore tax (52.43) (20.28) 59.20 (55.07) 21.94 (51.39)

‘Tax expense:

Current tax - - 20.24 - 10.76 -

Taxes 01 Earlier Periods . . - . , .

Deferred tax (0.92) (5.26) (8.99) (10.34) (8.60) (18.00)

Profit (Loss) for the period from continuing operations (51.51) (15.02) 47.95 (74.73) 19.78 (33.39)

E91001055) from discontinued operations - - - - - -

Tax expense of discontinued operations — . - - -

Profitmoss) from Discontinued operations (after tax) - - ~

Profitf(loss) for the period (51.51) (15.02) 47.95 (74.73) 19.73 (33.39)

Other Comprehensive Income

Items (hat W11! not be reciassmed 10 profit o'r 1055 0.57 0 56 (0 1g) 1 59 ((133) 2,04

1000019taxre)a1:nglofleam51hatw11| not be reclassmed 10 profit and 1055

accomt (0.14) (014) 0.06 (0.43) 0.12 (0.63)

Total Comprehensive Income for the period (51.09) (14.59) 47.82 (73.43) 19.52 (31.93)

Paid-up equity share capi1al (Face Va!ue of the Share Rs. 10!— each) 497.75 497775 49775 497.75 497 75 497.75

Earnings per equity share (for continuing operation):

Basm: (1.03) (0 30) 0.96 (1.50) 0.40 (0 57)

lMUled (1.03) (0 30) 0.96 (1.50) 0 40 (0.67)

Earnings per equity share (for discontinued operation):

Basic _ _ . _ . .

Dimted , _ _ -

Earnings per equity share (for continuing 8. discontinued operation):

88516 (1.03) (0 30) 0 96 (1 50) 0.40 (0.67)

Dlluted (1.03) (0.30) 0.96 (1.50) 0.40 (0 57)      
 

 



 

1 The above unaud'tted Standalone Financial Results for the quarter ended 31 st December 2019 has been reviewed by the Audit Committee and approved by the Boatd of

Directors in their respective meetings held on February 14. 2020. The statutory auditors have carried out a limited review on the above Financial Results for the quarter

ended on Btst December 2019.

2. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act. 2013

Accounting Standards) Rules. 2015 (as amended)

3. Effective April 1. 2019 the company has adopted 1ND AS 116 ‘Leases' and applied the same on all lease contracts existing on April 1, 2019 using modified retrospective

approach The effect of this adoption is not materiat to the profit for the current quarter and earnings per share.

4 Generation of Windmill Power being seasonal. the performance of the company varies From quarter to quarter and resuits 0f the quarter as such are not representative

of the annual performance of the company.
'

5 Though the overall Turnover has been increased on yoy basis, revenue has been decreased in Transportation and Ttad'tng division due to stiff market conditions and

slump in Auto Industry. The company :5 hopeful to perform well in the current year.

6 Previous periodiyear figures have been reclassified. as considered necessary. to conform with current period presentation. where applicable.

7 These financial results are prepared on the basic that the parent company and its subsidiaries would avail the option to pay income tax at the lower rate.

for FRO NE CORP ATION LIMITED

\ /6““
PLACE: AHMEDABAD " Pawank ar Agarwal

DATE: 14-02—2020 Managing Director

(DlN NO: 00060418)

.e
4“
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DN 3131’ DECEMBER, 2018

 

 

(Rs in Lakh)

Segment wise Re'enue, Results 8. Capital Employed

Quarter Ended Nine Months Ended on Year Ended

31st Dec 30th Sept 3151 Dec 31st Dec 315t Dec 31st March

Particulars 2019 2019 2010 2019 2013 2019
 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
 

1 SEGMENT REVENUE
 

 

 

 

 

 

 

 

 

 

A) tmnbpur‘tatlon 417.29 397.82 504.43 1228.15 757.64 1614.33

0) lradmg 922 23 691.18 501.62 2258.62 1339.97 2523.00

C) Wind Energy 28.21 70.60 15.31 150.09 100.25 127.49

[3) Renttng 01 lmmovabie l’rapenies 24.67 22.46 19.53 67.90 42.70 94.73

E ) Olhct lhcome 101.31 126.01 107.03‘ 339.64 223.78 355.23

TOTAL 1493.92 1308.30 1227.92 4044.61 2464.42 4924.79

[.055.

Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0 00

Net Salestlncome

From Operations 1493.92 1308.30 1227.92 4044.61 2464.42 4924.79

 

2 SEGMENT RESULTS

1’roltttietore lax and thteresl from
 

 

 

 

 

 

 

 

 

 

A) Transportation 21.45 5.64 37.69 46.66 35.00 97 80

ll) lritdlhg (37 04) (5219) 30.00 (118 00) 45.19 86 22

El) Wind 1 rtergy 13.09 52.72 (13.27) 90.81 53.84 (4.34)

D) Renting 01 lmmovable Propenies 17.26 14.04 12.16 44.56 25.35 61.16

E) Others (51.65) (14.30) (37.63) (103.24) (104.74) (233 30)

TOTAL (36.87) (3.29) 74.05 (37.19) 55.62 7.55

1.055

I) Inlcrest thxpenditure 15.56 16.99 14.66 47.88 33.68 55.93

 
1))Other Unallocahte

kxpenditure Net ()0

Unallucable income 0.00 0.00 0.00 0.00 0.00 0 00

TOTAL PROFIT BEFORE TAX (52.43) [20.28) 59.17 (35.07) 21.95 (51.39)

3 CAPETAL EMPLOYED

(Segment Assets - Segment LiabiIities)

 

 

 

 

 

 

 

 

 

 

 

 

A) transportation 447.19 474.19 335.09 447.19 275.58 407.94

13) trading (3156.33) (3136 54) (2844.32) (3155.33) (2077.70) (2916.10)

0) thd Energy 293.71 316.64 338.96 293.71 335.79 300.66

1)) Renting 01 mtmovable Frupcr‘tles . 1909.02 1966.65 1884.47 1909.02 1950.25 2008.65

Capital rmpioycd m Segments (506.41) (379.06) (255.30) (505.41) (252.75) (113.54)

ADD
 

t_lrtallocabie Corporate Assets
 

Less Corporate Liabilities

TOTAL "

605.95 566.00 534.13 295.12

320.15 59.60 271.38 176.48
        
 

 

PLACE: AHMEDABAD
DATE. 14-02-2020 Managing Director

(DIN N0: 00060418)

 



(Rs in Lakh)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

GEOGRAPHICAL SEGMENT

Quarter Ended Nine Months Ended on Year Ended

3151001: 3001 Sept 3191 Dec 31 5! Dec 31st Dec 31st March

2019 2019 2010 2019 2013 2019
Particular (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

SEGMENT REVENUE

A) Ahmedabad 1181.75 1056.40 935.20 3184.45 1852.55 3735.27

8) Kolkaua 99.52 44.08 49.32 131.76 106.73 190.93

C) Banglore 164.95 160.12 195.69 535.31 409.73 804.29

Other Una1iocable 47.70 47.70 47.70 143.10 95.40 190.80

Total 1493.91 1308.30 1227.91 4044.51 2454.41 4924.79

SEGMENT RESULTS ‘

41740111305950 (46.15) (11 913) 50.25 (60 35) 35 59 (29.95)

B”) Kolkaua (8.58) (6.31) (5.44) (33.88) (29.59) (51.6?)

C) Bang1ore _ 2.31 (2.00) 14.38 9.16 15.95 40.23

Other Unallocable 0 00 0 00 0.00 0.00 0.00 0.00

Total (52.43) (20.29) 59.19 (05.07) 21.95 (51.39)

SEGMENT CAPITAL EMPLOYED

A) Ahmedabad 2179.45 2225 33 2471.91 2179.46 2388.55 2408 49

B)Kolka1ta (2401.77) (2421.55) (2535.26) (2401.77) (2535.01) (2558.76)

C)Sang!ore 281.91 319.89 333.51 281.91 418.05 325.75

Total 59.60 123.87 320.15 59.60 271.39 176.48        
 

PLACE' AHMEDABAD

DATE: 14—02-2020

 

forZF ONTLINE c011; RAT om LIMITED
1 \

 

Paw
  

Managing Director
(DIN NO: 00060415)


