‘Shubh Karan Jain (Dr.) - S, K. Iﬂin & Co.

M.Com.L.L.B FCS Ph.D. MIIA{USA) Company Secretaries

SCRUTINIZER’S REPORT

The Chairman

Frontline Corporation Limited
4, B. B. D Bag (East),
Stephen House,

Room No. 5,

1* Floor,

Kolkata-700 001

Dear Sir,

The Board of Directors of the Company had sought the consent of the Members of the
Company for passing the following Resolutions:

1. Resolution U/s. 372A of the Companies Act, 1956

“RESOLVED THAT pursuant to the provisions of Section 372A and other applicable
provision, if any, of the Companies Act 1956, consent of the company be and is hereby
accorded to the Board of Directors of the Company to make Loan to any other Body
Corporate, to give any Guarantee, or provide security in connection with a Loan made by
any other person to or to any other person by, any Body Corporate and to make
Investment by way of acquisition or by way of subscription, purchase or otherwise the
Securities of any other Body Corporate at par or at such premiums and on such terms as
may be decided by the Board of Directors at their discretion, provided however, that the
aggregate amount of such Loans, Guarantees and Investments (including existing amount
of Loans, Guarantees/Investments) shall not at any time exceed Rs. 500 Crores not
withstanding that such amount shall be in excess of the limits prescribed under Section
372A of the Act and the Board of Directors of the Company be and is hereby further
authorized to determine the actual sum or sums to be so lent/ Corporate guarantees/ sums
so invested in such Body Corporate and to do all such acts, deeds matters or things as
may be necessary to implement this Resolution.”

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the
Board of Directors of the Company be and is hereby authorized to take all such steps
and actions and give such directions as may be in its absolute discretion deem necessary
and to settle any question that may arise in this regard.”

RESOLVED FURTHER THAT for the purpose of giving effect to the Resolution, the
Board be and is hereby authorised to delegate all or any of the powers herein conferred,
to any one or more Directors of the Company, with the power to further delegate any
such powers as they may deem fit, to finalise, settle and execute such documents/ deeds
/ writings/ agreements as may be required and to all such acts, matters and things as it
may at its absolute discretion deem proper, fit and expedient and to settle any question,
difficulty or doubt that may arise in regard to creating/ mortgaging/ charging as
aforesaid or otherwise considered to be in the best interest of the Company.
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RESOLVED FURTHER THAT Shri Pawan Kumar Agarwal, Managing Director of the
Company be and are hereby authorised to sign all necessary documents as may be
required and to take all necessary further steps to give effect to the aforesaid Resolution
and that the common seal of the Company be affixed, wherever necessary, in the
presence of any two Directors of the Company.

2. Resolution U/s. 372 A of the Companies Act, 1956.

RESOLVED THAT pursuant to section 372A and other applicable provisions, if any, of
the Companies Act, 1956, consent of the Members of the Company be and is hereby
accorded to the decision of the Board of Directors of the Company in its Meeting held on
1™ May, 2009 to give Corporate Guarantee to Punjab & Sind Bank, Main Branch,
Kolkata for securing the credit facilities sanctioned by the said Bank to M/s. Fairdeal
Supplies Limited as per Sanction Letter No. ED/64/2007/08 dated 14™ March,2008 for an
aggregate amount of Rs. 25.20 Crores (Rs. 13,02, 00,000/- Crores for setting up of Wind
Mill Project in the State of Tamilnadu and Rs. 12,18, 00,000/~ for setting of another Wind
Mill Project in the State of Karnataka) and the following Resolution of the Board of
Directors in the said Meeting pursuant to second proviso to section 372A of the
Companies Act, 1956 passed under exceptional circumstances which prevented it from
obtaining previous authorisation of Members by Special Resolution be and is hereby
ratified.”

The Resolution(s) passed by the Board of Directors at its Meeting held on 11"
May, 2009 is as under :

RESOLVED THAT pursuant to Second Proviso to Sub- Section (1) of Section 372A of
the Companies Act,1956 and upon taking into consideration the exceptional
circumstances that exist which prevented the Company from obtaining previous
authorization by a Special Resolution passed in a General Meeting, authority is hereby
given to the Board of Directors to give Guarantee to Punjab & Sind Bank, Main Branch,
Kolkata securing the credit facilities sanctioned by the said Bank to M/s. Fairdeal
Supplies Limited as per Sanction Letter No. ED/64/2007/08 dated 14™ March,2008 for an
aggregate amount of Rs. 25.20 Crores (Rs. 13, 02, 00,000/- Crores for setting up of Wind
Mill Project in the State of Tamilnadu and Rs. 12,18,00,000/- for setting of another Wind
Mill Project in the State of Karnataka) inter- alia on the following terms:

Rate of interest- BPRL-2.50% subject to minimum of 11 % pa

Loan Tenure: 7 years with moratorium of 1 year

Repayment schedule: TL- 1 -Rs 2.17 Crores per year (Rs 54.25 Lacs per Quarter)
TL- 2 -Rs 2.03 Crores per year (Rs 50.75 Lacs per Quarter)

RESOLVED FURTHER THAT Mr. Pawan Kumar Agarwal, Managing Director of the
Company be and is herby authorized to execute the guarantee in this connection under the
common seal of the Company , in accordance with the Article of Association of the
Company ”




3. Resolution U/s. 372A of the Companies Act, 1956

RESOLVED THAT pursuant to section 372A and other applicable provisions, if any, of
the Companies Act, 1956, consent of the Members of the Company be and is hereby
accorded to the decision of the Board of Directors of the Company in its Meeting held on
31 January, 2010 to give Corporate Guarantee and execution of mortgage by way of
negative lien on the two properties of the Company namely 8, Old Court House Street,
Kolkata (currently occupied by the Branch of Punjab & Sind Bank)and the property at
Tower No.l1, 4t Floor, Office No.401 to 417, Infocity Tower, CH- O’ Circle, Gandhi
Nagar, Ahmedabad in favour of Punjab & Sind Bank, Kolkata for securing the Packing
credit facilities amounting to Rs.1500 Lacs and FOBLC (need based) sanctioned by the
said Bank to M/s. Falgun Export Private Limited and the following Resolution of the
Board of Directors in the said Meeting pursuant to second proviso to section 372A of the
Companies Act, 1956 passed under exceptional circumstances which prevented it from
obtaining previous authorisation of Members by Special Resolution be and is hereby
ratified.

The Resolution(s) passed by the Board of Directors at its Meeting held on 31*
January, 2010 is as under :

RESOLVED THAT pursuant to Second Proviso to Sub- Section (1) of Section 372A of
the Companies Act, 1956 and upon taking into consideration the exceptional
circumstances that exist which prevented the Company from obtaining previous
authorization by a Special Resolution passed in a General Meeting, authority is hereby
given to the Board of Directors to give Corporate Guarantee and execution of mortgage
by way of negative lien on the two properties of the Company namely 8, Old Court
House Street, Kolkata (currently occupied by the Branch of Punjab & Sind Bank)and the
property at Tower No.1, 4t Floor, Office No.401 to 417, Infocity Tower, CH- O’ Circle,
Gandhi nagar, Ahmedabad in favour of Punjab & Sind Bank, Kolkata for securing the
Packing credit facilities sanctioned by the said Bank to M/s. Falgur Export Private
Limited as per Sanction Letter No. OCH/KOL/FALGUN/2009-10 dated 12 November,
2009 for an aggregate amount of Rs. 1500 Lacs as Packing Credit and FOBLC (need
based ) inter- alia on the following terms:

1) The Company shall stand as Corporate Guarantor and also mortgage the two
properties namely 8, Old Court House Street, Kolkata (currently occupied by the
Branch of Punjab & Sind Bank)and the property at Tower No.1, 4™ Floor, Office
No.401 to 417, Infocity Tower, CH- O’ Circle, Gandhi nagar, Ahmedabad in
favour of Punjab & Sind Bank and for the said purpose to obtain approval of the
Central Government as required in terms of Sub- Section 1 of Section 295 of the
Companies Act,1956.

2) Rate of interest- BPRL-3.75% subject to minimum of 9.75 % pa.
3) Loan Tenure: 12 months (renewable after every 12 months)

RESOLVED FURTHER THAT Mr. Pawan Kumar Agarwal, Managing Director of the
Company be and is herby authorized to execute the guarantee in this connection under the




common seal of the Company , in accordance with the Articles of Association of the
Company ” .

4. Resolution U/s. 372 A of the Companies Act, 1956

RESOLVED THAT pursuant to section 372A and other applicable provisions, if any, of
the Companies Act, 1956, consent of the Members of the Company be and is hereby
accorded to the decision of the Board of Directors of the Company in its Meeting held on
2 March, 2010 to secure the term loans sanctioned by M/s. Punjab & Sind Bank vide
Sanction Letter No.PSB/OCH/KOL/2009 dated 27/04/2009 to M/s Fairdeal Supplies
Limited for an aggregate amount of Rs.31.50 Crores (TL-I of Rs. 13,80,00,000/- for
setting up of Wind Mill Project in the State of Tamilnadu and TL-II of Rs. 17,70,00,000/-
for setting up of another Wind Mill Project in the State of Maharashtra) by way of
creating negative lien on the properties of the Company situated at 8, Old Court Street,
Kolkata presently occupied by Punjab & Sind Bank, Main Branch, Kolkata valued at Rs.
850 Lacs and Equitable mortgage of sub leased properties at Infocity in Info tower No 1.,
4™ Floor, Office No 401 to 417, Infocity Tower, ‘CH-O’ Circle, Opposite City Gold
Multiplex, Gandhinagar, Ahemdabad, valued at Rs. 760 Lacs and the following
Resolution of the Board of Directors in the said Meeting pursuant to second proviso to
section 372A of the Companies Act, 1956 passed under exceptional circumstances which
prevented it from obtaining previous authorisation of Members by Special Resolution be
and is hereby ratified.

The Resolution(s) passed by the Board of Directors at its Meeting held on 2"
March, 2010 is as under :

RESOLVED THAT pursuant to Second Proviso to Sub- Section (1) of Section 372A
of the Companies Act,1956 and upon taking into consideration the exceptional
circumstances that exist which prevented the Company from obtaining previous
authorization by a Special Resolution passed in a General Meeting, authority is hereby
given to the Board of Directors to secure the term loans sanctioned by M/s. Punjab &
Sind Bank vide Sanction Letter No.PSB/OCH/KOL/2009 dated 27/04/2009 to M/s
Fairdeal Supplies Limited for an aggregate amount of Rs.31.50 Crores (TL-I of Rs.
13,80,00,000/- for setting up of Wind Mill Project in the State of Tamilnadu and TL-IT of
Rs. 17,70,00,000/- for setting of another Wind Mill Project in the State of Maharashtra)
by way of creating negative lien on the properties of the Company situated at 8, Old
Court Street, Kolkata presently occupied by Punjab & Sind Bank, Main Branch, Kolkata
valued at Rs. 850 Lacs and Equitable mortgage of sub leased properties at Infocity in Info
tower No 1., 4t Floor, Office No 401 to 417, Infocity Tower, ‘CH-0O’ Circle, Opposite
City Gold Multiplex, Gandhinagar, Ahemdabad, valued at Rs. 760 Lacs inter- alia on the
following terms:

Rate of interest- BPRL-2 % + Term Premium + Risk Premium (Monthly Rests) Interest
to be serviced monthly.

Loan Tenure: 7 years with moratorium of 1 year

Repayment schedule:

After completion of moratorium period

TL- 1 —Aayakudi(TN ) Project @19.71 Lac per month

TL- IT -Rameshwarwadi (Maharashtra) Project @ 24.59 Lacs per month




(Interest to be serviced/recovered monthly separately as and when charged even during
moratorium period).

5. Resolution Under Section 149(2A) of the Companies Act, 1956 .

“RESOLVED THAT pursuant to Section 149(2A) and other applicable provisions of the
Companies Act, 1956 the consent of the members be and is hereby accorded to the Board of
Directors of the Company for commencement of the new businesses as per following sub-clause
i, 2, 27, and 77 existing in Clause III C- Other Objects Clause of the Memorandum of
Association becoming effective.

L.

27.

To carry on business as manufacturers, traders, exporters, importers, dealers,
consignees, consignors, principals, owner, agents or factors and either
wholesale or retail, painting minerals, textile machines, patent, medicines,
provision stores, consumable articles, oilmanstores, drysaltery, medical
preparations, restoratives, food, stationery, candles, perfumes, aerated and
mineral waters, cordials, tobacco, ice, hardware, building requisites,
machinists, carriers, house agents, cement motor car, stores, petrol, machinery
accessories and spares, exhibitions, hotel, petroleum and other medicinal oils,
containers of all kinds, surgical instruments, medical requirements,
astronomical, photographics, sound and surgical instruments, machines and
materials, gramophones, radio, television, computers, lenses, fancy goods,
coal, coke, gas, fuel, alcohol, sugar mills, plastics, dispensing chemists
colours, rubber and rubber goods, running motor vehicles, electric and
electronic goods, components and accessories, electricity, atomic energy,
cutlery, presentation articles, glassware, aviation materials, sanitary fittings
and plumbers, lands, buildings, country yards, textiles, silks, wool and
woollen goods, cotton yamn, mill stores machineries of all kinds and
descriptions, electrical stores, films, miners and business in all goods, articles,
merchandise, securities, investments, or things whether akin or adaptable or
not to the nature of the business aforesaid and things which can be
conveniently manufactured or dealt in by persons carrying on any of the above
business and either wholesale or retail.

To build, erect, acquire, purchase, take over or run factories of all kinds and
particularly to establish, acquire, or carry on business of textile mills, fertiliser
units, chemical units, sugar mills, paper mills, foundries, hardware, factories,
glass factories, rubber factories, automobile and other workshops as also the
business of manufacturers of and dealers in instruments, equipments, and
appliances, china potteries, porcelain glassware, earthenware, embossing,
engraving, bricks and tiles, cement, colour, iron and steel goods, tools and
parts machinery and other electrical and mechanical equipments, appliances,
articles and goods.

To carry on, undertake the business of financie, and trading operations,
perform and undertake activities and carry on business pertaining to leasing,
giving on hire or hire purchase, warehousing, factoring and related fields and
without affecting the generality of the aforesaid provisions, providing,
financial assistance by means of leasing giving on lease, hire or credit,
lending, selling, reselling, subsidising, mortgaging, pledging or hypothecating
or disposing off all forms of immovable and movable properties and assets
including building, godowns, warehouses and real estate of any kind, nature or



77.

user, whatsoever and all types of industrial office and other plant, equipment
and machinery, including heavy or medium industrial machinery, construction
machineries, computers, electronic data processors, tabulators, equipments
and instruments, air-conditioners, refrigerators, medical equipments,
televisions, videos and domestic equipments/appliarices, or any syst¢ém and
whether industrial or consumer, and all types or vehicles, ships or aircrafts and
any other property of any kind, nature or user, whatsoever, and whether
required for manufacturing, processing, marketing,. transporting, trading or
any other commercial or service business or profession and for the purpose of
purchasing or taking on hire or hire purchase, otherwise acquiring dominion
over the same whether new or used.

To carry on the business as builders, contractors, dealers, brokers and agents
of land buildings, properties, estates and other structures and to carry on the
business of and as promoters, organisers and developers of lands, estates,
properties , co-operative housing societies, associations, housing schemes,
shopping- office complexes, townships, farms, farm houses, holiday resorts,
hotels, motels and to provide finance with or without security and/ or interest
for the same and to deal with and improve such properties either as owners or
as agents.

RESOLVED FURTHER THAT Shri. Pawan Kumar Agarwal, Managing
Director of the Company be and is herby authorized to do all such acts, deeds and
things necessary and incidental to give effect to the aforesaid resolution”.

I, Dr. S. K. Jain, of §. K. Jain & Co, Company Secretaries, appointed as
Scrutinizer by the Board of Directors (the Board) of Frontline Corporation
Limited (the Company) in terms of the Resolution adopted by the Board at its
Meeting held on 25/03/2010 for seeking approval of the Shareholders by way of
Special Resolution through Postal Ballot in terms of Section 192A of the
Companies Act, 1956 for authorizing the Board of Directors i) to make loan (s),
give Guarantee(s), provide security(ies), and make investments in Securities of
various Bodies Corporate of a sum not exceeding Rs. 500 Crores ( Rupees Five
Hundred Crore only) by way of subscription and/or purchase of securities at par
or at such premiums (including the existing amount of the loans granted,
guarantee(s) given/securities provided and investment (s) made) on such terms as
may be decided by the Board of Directors under Section 372 A of the Companies
Act, 1956, ii) for ratification of the decision taken by Board of Directors under
second proviso to Section 372-A for execution of Corporate Guarantee and
mortgage of two properties of the Company by way of negative lien in favour of
Punjab & Sind Bank for securing Term Loan amounting to Rs. 25.20 Crores and
FOBLC (need based) to Fairdeal Supplies Limited, iii) for ratification of the
decision taken by Board of Directors under second proviso to Section 372-A for
execution of Corporate Guarantee and mortgage of two properties of the
Company by way of negative lien in favour of Punjab & Sind Bank for securing
Packing Credit facilities amounting to Rs. 1500 Lacs and FOBLC (need based) to
Falgun Export Private Limited, iv) for ratification of the decision taken by Board
of Directors under second proviso to Section 372-A for execution of Corporate
Guarantee and mortgage of two properties of the Company by way of negative
lien in favour of Punjab & Sind Bank for securing term loan amounting to Rs.



31.50 Crores to Fairdeal Supplies Limited, v) for commencement of new business

in relation to manufacturers, traders, importers, exporters in minerals, iron and

steel, real estate and infrastructure related activities under Section 149 (2A) of the

Companies Act, 1956 as per draft Resolution circulated to the shareholders.

(a) I had given my consent to act as Scrutinizer for the said Postal Ballot
process vide my letter dated 15/03/2010.

(b) The Company has dispatched the Postal Ballot Notices alongwith draft
Resolutions, Explanatory Statements, Postal Ballot Forms and Postage
Prepaid Business Reply Envelope under Certificate of Posting to all
the Members of the Company whose names were appearing on the
Register of Members made available by the Registrar and Transfer
Agent of the Company on 02/04/2010. The dispatches were completed
on 05/04/2010 and a Public Notice to that effect was released in Public
Notice to that effect was released in Dainik Lipi (Regional Language)
on 07/04/2010 and Business Standard (English Newspaper) on
06/04/2010 in Kolkata news papers.

(c) As per information available on record and explanations given to me,
the Company has paid proper and due postage wherever required with
reference to the above.

(d) In the Postage Pre-Paid Business Reply Envelope the address of my
Office i.e. 13/ 16, Kapadia Chambers, Ground Floor, 599, J.S.S Road,
Chira Bazar, Mumbai- 400 002 was given and hence the same were
delivered to me.

(e) Out of total 614 Postal Ballots dispatched under Certificate of Posting
I have received 20 (Twenty) number of Postal Ballot forms from the
Shareholders through Kalbadevi Post Office and 35 number of Postal
Ballots were returned undelivered by Postal Authorities.

All Envelopes received through Kalbadevi Post Office were opened in my
presence. The particulars of all Postal Ballots received through Kalbadevi Post
Office from the shareholders were entered in the Register in electronic form
separately maintained for the purpose. For the purpose of my Report, the Postal
Ballots received up to the close of working hours on 05/05/2010 were scrutinized,
the details provided in the Postal Ballot forms and signatures of the Shareholders
thereon were matched with the records of the Shareholders available with M/s.
Sharepro Services (India) Private Limited, Registrar & Share Transfer Agent of
the Company. The said 20 (Twenty) Postal Ballot received by me have been
Scrutinized by me for the purpose of ascertaining assent, dissent of shareholders
to the Special Resolutions. None of the Postal Ballot form was found invalid, The
result of the scrutiny is as under.




PARTICULARS | RESOLUTION RESOLUTION RESOLUTION | RESOLUTION | RESOLUT
NO. 1: NO.2: NO. 3: NO. 4: ION NO. 5:
Special Resolution | Special Resolution Special Special Special
under Section 372 | under Section 372 | Resolution Resolution Resolution
A of the | A of the | under Section | under Section under
Companies  Act, | Companies  Act, 372 A of the |372 A of the | Section 149
| 1956 to make loan | 1956 for | Companies Companies (2A) of the
(s), give | ratification of the | Act, 1956 for Act, 1956 for | Companies
Guarantee(s), decision taken by | ratification of | ratification of Act, 1956
provide Board of | the decision | the decision | for
security(ies), and | Directors under | taken by Board | taken by Board | commence
make investments | second proviso to | of  Directors | of Directors | ment of
in Securities of | Section 372-A for | under second under second | new
various Bodies | execution of | proviso to | proviso to | business in
Corporate of a | Corporate Section 372-A | Section 372-A | relation to
sum not exceeding | Guarantee  and | for execution of | for execution of manufactur
Rs. 500 Crores mortgage of two | Corporate Corporate ers,
(Rupees Five | properties of the | Guarantee and | Guarantee and traders,
Hundred  Crore | Company by way | mortgage of | mortgage  of | importers,
only) by way of | of negative lien in | two properties | two properties | exporters
subscription favour of Punjab | of the | of the | in minerals,
and/or purchase | & Sind Bank for Company by | Company by | iron  and
of securities at par | securing Term | way of negative | way of negative | steel, real
. or at such | Loan amounting | lien in favour | lien in favour estate and
premiums to  Rs. 2520 |of Punjab & |of Punjab & | infrastruct
(including the | Crores and | Sind Bank for | Sind Bank for { ure related
existing amount of | FOBLC (need | securing securing term | activities
the loans granted, | based) to Fairdeal Packing Credit | loan as per draft
guarantee(s) Supplies Limited | facilities amounting  to | Resolution
given/securities as  per  draft | amounting to | Rs. 31.50 | circulated
provided and | Resolution Rs. 1500 Lacs | Crores to | to the
investment (s} | circulated to the {and FOBLC | Fairdeal shareholde
made) as per draft | shareholders. (need based) to | Supplies rs.
Resolution Falgun Export | Limited as per
circulated to the Private draft
shareholders. Limited Resolution
as per draft | circulated to
Resolution the
circulated  to | shareholders.
T the
sharcholders.
Number of Valid | 20 20 20 20 20
Postal Ballot
forms received
Numbers of 0 0 0 0 0
Equity

Shareholders who




has not voted

Votes in favour 8,94,979 8,94,979 8,94,979 8,94,979 8,94,979

of the Resolution

Votes against the | 11,800 11,800 11,800 11,800 11,800
resolution ,

Number of 0 0 0 0 0

invalid postal
ballot forms
received

. (O Out of the total no of Postal Ballots, Number of Valid Votes in favour or
against the Special Resolutions set out in postal Notice was as under:

RESOLUTION -1
Total No of votes cast by the Equity 9,06,779

Shareholders on the Postal Ballots

received
No of Invalid Votes 0
No of Valid Votes 9,006,779
No of Valid Vote in favour of Resolution | 8,94,979
No of valid vote against Resolution 11,800

. Total Valid Votes cast in favour of 8.94.979
Resolution
% of total valid votes cast in favour of 98.70%
Resolution
Total Valid votes cast against the 11,800
Resolution
% of total valid votes cast against 1.30%
Resolution
RESOLUTION -2
Total No of votes cast by the Equity 9,06,779
Shareholders on the Postal Ballots

) received
No of Invalid Votes 0
No of Valid Votes 9,06,779

No of Valid Vote in favour of Resolution | 8,94,979




No of valid vote against Resolution 11,800
Total Valid Votes cast in favour of 8.94.979
Resolution

% of total valid votes cast in favour of 98.70%
Resolution

Total Valid votes cast against the 11,800
Resolution

% of total valid votes cast against 1.30%
Resolution

RESOLUTION -3

Total No of votes cast by the Equity 9,06,779
Shareholders on the Postal Bailots

received

No of Invalid Votes 0

No of Valid Votes 9,06,779
No of Valid Vote in favour of Resolution | 8,94,979
No of valid vote against Resolution 11,800
Total Valid Votes cast in favour of 8.94,979
Resolution

% of total valid votes cast in favour of 98.70%
Resolution

Total Valid votes cast against the 11,800
Resolution

% of total valid votes cast against 1.30%
Resolution

RESOLUTION -4

Total No of votes cast by the Equity 9,06,779
Shareholders on the Postal Ballots

received

No of Invalid Votes 0

No of Valid Votes 9.06,779
No of Valid Vote in favour of Resolution | 8,94,979
No of valid vote against Resolution 11,800

Total Valid Votes cast in favour of

8,94,979




Resolution

% of total valid votes cast in favour of 98.70%
Resolution

Total Valid votes cast against the 11,800
Resolution

% of total valid votes cast against 1.30%
Resolution

RESOLUTION -5

Total No of votes cast by the Equity 9,06,779
Shareholders on the Postal Ballots

received

No of Invalid Votes 0

No of Valid Votes 9,06,779
No of Valid Vote in favour of Resolution | 8,94,979
No of valid vote against Resolution 11,800
Total Valid Votes cast in favour of 8,94.979
Resolution

% of total valid votes cast in favour of 98.70%
Resolution

Total Valid votes cast against the 11,800
Resolution

% oftotal valid votes cast against 1.30%

Resolution




The Resolutions has therefore been approved by the shareholders with the requisite
majority.

’

Place: Mumbai

For 8. K. Jain & Co.
Date: 06™ May, 2010

(Practicing Company Secretary)

‘-"(A&_\YL’L\—\
S. K. Jain
(Partner)
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