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4th Floor, Shalin Bidg. Nehru Bridge Comer,

Ashram Road, Ahmedabad - 380 003 - R—
Ph. 2657 8863, 2657 B201/ 26579750, 66635100 Fax ; 078-285766
E-mall; frontlinecorpliimited(@gmail.com

FRONTLINE CORPORATION LTD. websitcwwwirontinecorporation org

CIN NO.: L63090WB1989PLC099645

Date: 13.11.2017

To,

GST IN 24AAACF2403M1Z2.

The Company Secretary,

The Calcutta Stock Exchange
Association Ltd.,

7, Lyons Range,

Kolkata - 700 001

Script Code-016057

The BSE Limited,

Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Script Code: 532042

Sub.- Submission of Unaudited Financial Results for the 2nd quarter ended on 30th
September, 2017 along with Limited Review Report.

Dear Sir,

In compliance with Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, we hereby submit
Unaudited Financial results for the quarter ended 30t September, 2017 along with
Limited Review Report of the statutory Auditors, duly approved by the Board of
Directors of the Company at the meeting held as on 13t November, 2017.

Kindly Acknowledge receipt of the same to your Records.

Thanking you,
You're faithfully, —
For Frontline Corporation
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Suresh Kumar Verma NLgd

(Company Secretary)

Enclo: As above

Registered Office: 4, B.B.D Bag (East), Stephen House, Room No.5, 1st Floor, Kolkatta - 700 001, Ph. (033) 22301153, 22306825
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CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report

To

The Board of Directors,
Frontline Corporation Limited,
Ahmedabad

We have reviewed the accompanying statement of Standalone Unaudited Financial Results
of Frontline Corporation Limited (“the Company”) for the Quarter ended 30" September,
2017 (‘the Statement’),being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

This statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting
(AS 25), prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit, and, accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention except
the matter in the under mentioned attention paragraph, that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid Accounting Standards
and other accounting principles generally accepted in India , has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by circular No.
CIR/ICFDIFAC/82/2016 dated July 5, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

401, Ashman, 6, Kalpana Society, Navrangpura, Ahmedabad. Gujarat, India - 380009. Phone : +91-79-26466267
M.: +91 - 98251 68555 | Website : www.ptandco.com | Email : info(@ptandco.com



Attention Paragraph

1. Provision for Income Tax and Deferred Tax has not been made in the books of
accounts.

For, PareshThothawala & Co
Chartered Accountants
FRN :114777W

& ’Jﬁmi e 7A» f‘?(;-_ﬂum‘-'f §
@ (e AR | CA PareshThothawala

Place: Ahmedabad Partner
o M. No 048435



FRONTLINE CORPORATION LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2017

AS AT AS AT

PARTICULARS 30/9/2017 30/09/2016

Amount in Lacs Amount in Lacs
SHAREHOLDER'S FUNDS
Share Capital 497.75 497.75
Reserves And Surplus -13.52 -131.07
NON CURRENT LIABILITIES
Long Term Borrowings 205.91 257.48
Other Long Term Liabilities 701.18 73.60
CURRENT LIABILITIES
Short Term Borrowings 5078.09 3516.19
Trade Payables 378.87 1613.72
Other Current Liabilities B67.32 1779.55
Short Term Provisions 22.80 21.590
TOTAL : [ 7,538.39| 7,529.12|
ASSETS
NON CU CURRENT ASSETS
Fixed Assets
Tangible Assets 3190.00 2719.75
Intangible Assets 0.07 0.28
Capital Work In Progress 107.42 1.90
Mon Current Investments 0.00 1.00
Deferred Tax Assets (Net) 318.11 272.80
Long Term Loans & Advances 1374.01 1332.85
CURRENT ASSETS
Trade Investments 18.20 694.62
Inventories 778.37 1269.56
Trade Receivable 1031.84 612.69
Cash & Cash Equivalent 4543 7427
Short Term Loans and Advances 318.35 338.28
Other Current Assets 358.59 211.12
TOTAL : [ 7,538.30] 7,529.12)
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Pawartkum a.rﬁga rwal

Managing Ellrectur

DIN NO: 00060418

Date:13/11/2017
Place: Ahmedabad
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FRONTLINE CORPORA ITED

3 Montha snded| 3 Months ended |1 Months ended
(30-09-2017T] | [30-08-2017) | (30-08-2016)
PARTICULARS P T (., s i
INCOME
Revenue from Operations 914,88 1207.80 896,23
Other Income 26.45 88,13 816
941, 1305.93 926.39
EXPENDITURE
Cost of Material Consumed 0.00 000 (11 0i]
Purchase of Stock in Trade 534.95 390,04 60727
Change in Inventories of Finished Goods & Siock in Trade (175.24) 345698 (103.72)
Employee Benefits Expenses 60.59 61,68 61.20
Financial Costs 135.36 128.00 138.08
Depraciation 20.05 31.68 33.50
Other Expensas 35257 40110 300.71
Total Expenditure 937.28 1368.4
PROFITHLOSS) BEFORE TAX & EXCEPTIONAL AND EXTRA
ORDINARY ITEMS 4.05 {62.56) {110.85)
Pravision for Current Taxes 0.00 0.00 0.00
Provision for Deferred Taxes 0.00 0.00 0.00
Earliar Pariods
Income Tax p.00 0.00 0.00 |
PROFITILOSS) AFTER TAX BUT BEFORE EXCEPTIONAL 4.05 (B2.56) (110.85)
Exceptanal llems 0.00 0.00 10.86)
PROFITILOSS) FOR THE YEAR 4.05 (62.56) (110.20)
Eaming Per Share
Basic & Diluted EPS before extracrdinary items 0.08 11.28) {2.21)
for the period, for the year 1o date and for
the previous year, (not to be annulised)
‘Baﬁn& Diluled EPS aftor extraordinary ilems 0.08 {1.26) {2.21)
for the period, far the year to date and for
the previous year. (not to be annusised)

Notes :-

The above financisl resulls for the quarer anded 30%h Seplember, 2017 were reviewsd by the Audit Committes and
taken on record by the Board of Directors of the Company al their meefing heid on 13.11.2017

During the Cuarter Turnaverirevenue decreased in franspartafion civision mainty due to clouser of one of it branches,
however the company has commence Transporiation of other principles at vanous kocations. Compnay s hopeful to
increass A5 revenus in neae future

During e Quarter Tumoveririvenue decreased in trading division mainly due 1o lower off take on account of
implementation of GST Compnay is hopeful anca the Impact of GST ks establised its lumaover rabound,

[Churing the Quarter Tumoverrevenue increased in wind energy division mainly due o Iavourable wind condifions,

Tha Ciher Income inchedes Profit on safe of old commaercial vehichas.

The company has adapted Indien Accourting Standard (Ind AS) with effect of 01-04-2017 and the Financial resulls for (he
quartar ended 30-09-2017 have been prepared as per the regulation and measwement principles of Ind AS. As required
unider the SEBI (Listing Obligations and Disclousers Requirements) Regulations, 2015 the comparitive results for the
immadiataly precesding quarter ended 30-06-2017 and for the cormesponding quarter in the pravious year Le. ended 30-08-
2016 arn unaudited and have been restated in accordance with the recognition and mesurement principles of Ind AS.
Reconciliation of net profit betwean Ind AS and previous Indian GAAF for sarfier periods is given below:-
Particulars Quarier ended Year anded
30,08.2017]  30.08.2017] 31052017

Met Profit under Previgus GAAP (Ei2.568) 4,05 E2.B1
AddlLess - Adpsiments = - =
Net Profit for the period under bnd AS (62.56) 408 B2.B1
Ciher compribensive Incorme - - -
Total Comprinansive income under ind AS (G2.56) 4.08 B2.A1

MNumber of Investors complainis received and disposed off during ihe year ended on 30.08.17

(@) panding &t the beginning of the quarter - NIL  (b) received duing 1he quaner - MiL

{c) disposed off during the guarter - NIL (i} lying unresolved at the and ol the quarter - NIL

The "Limibed Raview" of the financial result for the quarter ended 30th Septembar 2017 pursuant to regulation 33 of the SEBI
{Listing Oibligations and Disciousers Requirements) Regulations, 2015, has bean camied cut by the Statulory Auditors,

Figures of the previous year have been re-groupedire-amanged whensver necassary
The resull is available on the websile of the company - www frontinecorperation org

PAWAN
Place: Ahmedabad MANAG DIRECTOR
Date : 13-11-2017 DIN NO: 00060418



FRONTLINE CORPORATION LIMITED

CIN NO: LE63090WEB1985PLC089645
Regd. Office :-4, B.B.D. BAG(EAST), STEPHEN HOUSE, ROOM NO.-5,15T FLOOR, KOLKATA-T00 001.
Caorporate Office : 4th Floor Shalin Building, Near Nehru Bridge Corner, Ashram Road, Ahmedabad. - 380 009

/

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AS ON 30009/2017
(Rupees in Lacs)
3 Months ended 3 Months ended 3 Months eanded 51X MONTHS ENDED ON AUDITED
(30-09-2017) (30-D6-2017) (30-08-2016) 30TH SEPTEMBER RESULT FOR
2017 2017 (Unauditad) 2016 01T 2016 THE YEAR
Sr No. Particulars {Unaudited) {Unaudited) [Unauditad | (Unaudited) | 2016-2017
1|Income from Operations
a) Revenue from Operation 914,88 1207.80 808.23 212268 2076.93 4373.54
b} Other Income 26.45 88.13 28.18 124,58 50.31 167.29
Total Income 941.32 1305.93 926.39 2247.25 2127.24 4540.83
2| Expanses
a) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 0.00
b} Purchase of Stock in Trade 534 .95 380.04 B607.27 024 .80 122490 2351.71
¢) Changes in inventones of finished goods, WIP &
Stock in Trade {175.24) 345.98 {103.72) 170.74 {12.59) 307.83
d) Employes Benefit Expenses 60.59 61.68 61.29 j22.27 118.85 247 68
e} Finance Costs 135.36 138.00 138.09 273.36 270.91 523.47
f) Depreciation b 290.05 3168 33.59 BO.73 66.00 130.86
0) Other Expenses
- Freight and Other Expenses 352.57 401.10 300.71 TH3.67 Gdd 23 1492 .62
Total Expenses 937.28 1368.49 1037.24 2305.76 2313.10 505424
3| Total Profit before exceptional items & tax 4.05 (62.56) (110.85) {58.51) (185.86) (513.42)
4|Exceptional tems 0.00 0.00 (0.BB) 0.00 (1.086) (631.34)
5| Total Profit before tax 4.05 (82.56) {110.20) {58.51) (184.80) 117.92
6| Tax Expenses
- Current tax 0.00 0.00 0.00 0.00 0.00 B0.33
- Deferred tax 0.00 0.00 0.00 0.00 0.00 (45.31)
7| Total Tax Expenses 0.00 0.00 0.00 0.00 0.00 3s5.02
Net Profit Loss for the period from continuing
&|operations 4.05 (62.56) {110.20) (58.51) (184.80) 82.91
Profit (loss) from discontinued operalions before
9ltax 0.00 0.00 0.00 0.00 0.00 0.00
10| Tax Expenses of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
Het Profit Loss from discontinued operation
11|after tax 0.00 0.00 0.00 0.00 0.00 0.00
12| Total Profit (Loss) for the period 4.05 (62.56) {110.20) (58.51) {184.80) 82.81
13| Other comprehensive income net of taxes 0.00 0.00 0.00 0.00 0.00 0.00
14|Total Comprehansive income for the perlod 0.00 0.00 0.00 0.00 .00 0.00
Total Compr#hensive Income for the period
15|attributable to
- comprehensive income for the period
attributable to owners of parant 0.00 0.00 0.00 0.00 0.00 0.00
- Total comprehensive income for the period
attributable to non controlling intersts 0.00 0.00 0.00 0.00 0.00 0.00
16|Reserves excluding revaluation reserva {13.52) 94,25 {131.07) {13.52) (131.07) 156.81
17|Eaming Per Share
Earning Per Share for conlinuing cperations
Basic EPS from continuing operatian 0.08 {1.26) {2.21) {1.18) (3.71) 1.67
Dituted EP'S frem continuing operation 0.08 {1.26) (2.21) (1.18) (3.711) 1.67
Eaming Per Share for discontinuing oparations
Basic EPS from discontinuing operation 0.00 0.00 0.00 0.00 0.00 0.00
Diluted EPS from discontinuing oparation 0.00 0.00 0.00 0.00 0.00 0.00
Earning Per Share
Basic EPS from continuing & dsicontinuing operation 0.08 (1.26 (2.21) {1.18) (3.71) 1.67
Diluted EPS from continuing & discontinuing operation 0.08 {1.26) (2.21) {1.18) {3.71) 1.87
Notes :-

The above financial results for the quarter ended 30th September, 2017 were reviewed by the Audit Committee and
takan on record by the Board of Directors of the Company at their meeting held on 13.11.2017




During the Quarter Tumoverrevenue decreased in transporation division mainly due to clouser of one of its branches, however the company has commence
Transportation of other principles at various locations. Compnay is hopeful to increase its revenue in near futura.

During the Quarter Turnover/revenue decreased in trading division mainly due to lower off take on account of implementation of GST

Compnay is hopeful once the impact of GST is establised its turnover rebound

4 During the Quarter Turnoverrevenue increased in wind energy division mainly due to favourable wind conditions
5 The Other Income includes Profit on sale of old commercial vehicles,
§ The company has adopted Indian Accounting Standard {Ind AS) with effect of 01-04-2017 and the Financial results for the quarter

10

ended 30-09-2017 have been prepared as per the regulation and measurement principles of Ind AS. As required under the SEBI
{Listing Obligations and Disclousers Requirements) Regulafions, 2015 the comparitive results for the iImmediately preceeding
quarter ended 30-06-2017 and for the cormesponding quarter in the previous year i.e. ended 30-09-2016 are unaudited and have
been restated In accordance with the recognition and mesurement principles of Ind AS.

HNumber of Investors complaints received and disposed off during the year ended on 30.08.17

{a) pending at the beginning of the quarter - NIL (b} recelved during the guarter - NIL

(c) disposed off during the quarter - NIL {d) lying unresolved at the end of the quarter - NIL :

the SEBI (Listing Obligations and Disclousars Requirements) Regulations, 2015, has been camied out by the

Statutory Auditors.

Figures of the previous year have been re-groupedfire-arranged wherever necessary
The result is available on the website of the company - www frontlipgcorporation.org
| Lo
For FRON COR ITED
™
PAWAN KUM GARWAL
Place: Ahmedabad MANAGING DIRECTOR

Date : 13-11-2017 DIN NO: 00060418
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FRONTLINE CORPORATION LIMITED

CIN NO: LE3090WE1989PLCO09645

Regd. Office :-4, B.B.0. BAG(EAST), STEPFHEN HOUSE, ROOM NO.-8,15T FLOOR, KOLKATA-TO0 001.
Corporale Office : 42 Floor Shalin Building, Near Mehru Bridge Comar, Ashram Road, Ahmedabad. - 380 009
UNAUDITED FINANCLAL RESULTS FOR THE QUARTER ENDED AS ON 30/08/2017

Segment wise Revenue, Results & Capital Employed

Place: Ahmeadabad
Date = 13-11-2017

MAMNAGING DIRECTOR

DN MO: 00050418

3 Wonins ented 3 Montns endod 3 Months endead SUCMONTHS ENDED ON30TH [, oo oo o
Particulars (30-08-2017) [30-08-2017) (30-0%-2016) SEPTEMBER FOR THE YEAR
T T [Linaudined] e AT e 20162017
[Wnaudited) {Unaudited| [Unawdied] (Unauditad]
SEGMENT REVENUE
Al Transportation 301.16 351.43 37B.06 652,58 &80.31 1346.36
B) Trading 434 TR TT0.40 736.03 120516 125808 2810.74
C} Wind Energy 96 B3 35 B4 5017 13267 100,10/ 174.70
D} Renting of Immovable Properies 18.31 2.3 13.46 28 62 25.54 A7 B8
E} Other Income B9.27 138.85 23.13 22822 5223 171.34
TOTAL 041,32 1305.93 1200.85) 2247.25 212724 4540.83
Less;
Imter Segment Revenue 0.00, 0.00 0.00 0.00 0.00 0.00
Net Salesincome
Fram Operations 241.32 1305.93 1200.85 2247.25 2127.24 454083
SEGMENT RESULTS
Profit Before Tax and Inerest from
A) Transpartation = 26.30 34 62 4628 60,92 7949 136.41
|83 Trading. 57.67 2637 18.82 84,04 30.41 $0.03
) Wind Energy BB.54 {11.80) 36.50 76.64 B3.67 103.43
D) Ranting of Immovable Properties 11.87 142 5.56 13.39 9.78 7.95
E} Others {45.07) 24,93 [45.34) (20.14) {88.28) (329.77)
TOTAL 138.41 TH.44 5781 214.85 B5.05 10.05
Less,
i) Intarast Expanditure 135.36 138.00 132,82 273.38| 27081 523,47
ii} Cther Unallocable
Expenditure Met Off
Unallocable Incorme 0.00 0.00 0.00 0.00 000 0.00
TOTAL PROFIT BEFORE TAX 4.05 (B2.56) {75.01) {58.51) [185.86) |513.42)
CAPITAL EMPLOYED
{Segment Assets - Segment Liabilities)
A) Transponabon 326.23 388.74 18885 326.23 182.50 320.68
B) Trading (3112.04) (2991.47) {2762.65) {3112.04) {2885.28) {2B72.17)
C} Wind Energy 426.30 351.53 281.30 426,30 350,32 340,14
D) Rending af Immavable Proparties 2022.39 2030.58 208776 2022 .39 204986 20:38.57
-
Capital Employed in Segments (337.11) {242.83) {254.54) {337.11) (283.51) {185.79)
ADD:
Unallosable Corporale Assets
Less Corporale Liabiities 375.30 3977 279.88 a75.30 191.20 391,65
TOTAL 38.18 154,55 25.24 38.18 (82.30) 225.88
N‘rlliwi'é LIMITED
WAL



/ GEOGRAPHICAL SEGMENT
3 Months ended | 3Months ended | 3 Months ended |SIX MONTHS ENDED ON 30TH| _ AUDITED
{30-08-2017) {30-08-2017) {30-08-2016) SEPTEMBER RESULT FOR
2017 2017 2016 2017 2016 THE YEAR 2018
Particular {Unaudited} {Unaudited) (Unaudited) {Unaudited) | {Unaudited) a7

SEGMENT REVENLE
4) Ahmedabad 709.58 1060 58 955 40 1770.14 1668.26 3626.26
B) Kolkatta 25.14 20.73 8.08 4587 31.32 42,91
C) Banglore 206.63 224 82 23730 431.25 427 87 B71.85
Total 841,32 1306.93 1200.85 2247.25 2127.24 4540.83
SEGMENT RESULTS
A) Ahmedabad 104,93 30,08 21.00 134.99 25.27 40.90
B) Kotkatia {134.39) {136.67) {141.74) (271.08) (284.58) {686.17)
C) Banglone 3352 44 05 45.73 77.57 7343 131 85
Dther Unaliocable . 0.00 0.00 0.00 0.00 0.00 0,00
Total 4.08 162.56) {75.01) {58.51) [185.86) (513.42)
SEGMENT CAPITAL EMPLOYED
A) Ahmadabad 2587 .92 2448 38 218376 2587 82 2283 .58 2414.30
B} Kolkatta {2706.14) (2461, 25) {2277.06) [2706.14) (2507 _84) {2327 45)
C) Banglore 148.40 167 40 118.53 14840 122.08 138.01
Total 38.18 154.56 2524 38.18 {92.30) 225.86

Place: Ahmedabad
Date : 13-11-2017

MANAGING DIRECTOR
DIN NO: 000E0418




