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304, Agrawal Arcade, Nr. Ambawadi Circle,
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E-mail : jalanalkesh@gmail.com

SCRUTINIZER’S REPORT FOR POSTAL BALLOT AND REMOTE E-VOTING

(pursuant to section(s) 108 and 110 of the Companies Act,2013 read with Rule 20 and 22 of the
Companies (Management and Administration) Rules,2014- as amended and Regulation 44 of
the SEBI (listing Obligations and Disclosures requirements) Regulations,2015)

Date: 24th March, 2018

To,

The Chairman "
M/s. FRONTLINE CORPORATION LIMITED
4, B.B.D. Bag (East), Stephen House,

Room no. 5 1st floor,

Kolkata- 700001.

India.

Dear sir,

Sub: Scrutinizer’s Report on Postal Ballot and Remote E-voting conducted (pursuant to
section 108 and 110 of the Companies Act,2013 read with Rule 20 and 22 of the
Companies (Mangement and Adminstration) Rules,2014- as amended and Regulation 44
of the SEBI (listing Obligations and Disclosures requirements) Regulations,2015). . -

-

I, CS Alkesh Jalan , Proprietor of JALAN ALKESH & ASSOCIATES, Company secretaries, have
been appointed by the Board of Directors of FRONTLINE CORPORATION LIMITED (“the
company”) as the scrutinizer for the purpose of scrutinizing the remote process and to
scrutinize the Postal Ballot forms received from the shareholders in fair and transparent
manner and for ascertaining the requisite majority on the Remote E-VOTING and Postal Ballot
carried out in accordance provisions of section 108 & 110 of the companies act,2013 (“the Act”)




read with Rule 20 & 22 of the companies (Management and Administration ) Rules, 2014 and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015
in respect of the Special Resolution(s) as set out in the Postal Ballot Notice Dated 14t
February,2018.

Responsibility of the Management

The management of the Company is responsible to ensure compliance with the requirements of
the Companies Act, 2013 and the rules made thereunder in relation to exercising of voting
vights thraugh pastal ballat and electronic means on the Resolution(s) as set out in the postal
ballot notice dated 14t February, 2018.

Responsibility as a Scrutinizer

My responsibility as a scrutinizer for the postal ballot and remote E-voting process is restricted
to the preparation of the scrutinizer’s Report of the votes cast “in favour” or “against” the
resolution(s) as set out in the postal ballot notice dated 14t February 2018, based on the reports
generated from the e-voting system provided by the National Securities Depository Limited
(NSDL), The Authorised Agency engaged by the Company for providing Remote e-voting
facilities and of the postal ballot forms received up to 17:00 hours on Friday, 234 March 2018.

Further in addition to the above, I submit my report as under:

e The Company has on Saturday, 17 February 2018 (i) completed Dispatch of the Postal
ballot notice and Ballot form along with postage prepaid business reply envelop to its
members, whose names appeared in the Register of Members, whose names appeared in
the Registers of Members/ List of Beneficiaries as on Thursday, 15t February 2018, and
who had not registered their email ID with the Company / Depositaries; (ii) sent
electronic mail, of Postal ballot Notice and Ballot form to its members, whose names
appeared in the Register of Members/ List of beneficiaries , as on Thursday, 15t their e-
mail ID with the company / depositories.

e The shareholders of the company holding shares as on the “cut-off” date of Thursday,
15th February 2018 were entitled to vote on the proposed resolutions as set out in item
Nos. 1 to 2 of the postal ballot notice.

e The remote e-voting period remained open from Saturday , 17t February 2018, 9:00 am
to Friday , 2374 March 2018, 5:00 pm. During the period, the members of the company,
holding shares in physical and / or in dematerialized form, as on the cut-off date i.e 15t
February 2018 were entitled to vote on the resolutions set out in the notice of postal

ballot.




e The postal ballot forms received up to 5:00 pm on Friday, 23+¢ March 2018 were
considered valid for scrutiny. The postal ballot forms which were incomplete and/or
which were otherwise found defective have been treated as invalid and kept separately.

e The e-voting module of NSDL was disabled on Friday, 23+ March, 2018 at 17:00 p.m.
and I, as scrutinizer, unblocked the votes cast, on Saturday 24t March, 2018 at 11.00 a.m.
in the presence Mansi Jain ( the undersigned as witness No. 1 ) and Mr. Nayan Bhavsar
( the undersigned as witness No. 2 ), who are not in employment of the Company in
accordance with Rule 20(4) (xii) of the companies ( Management and Administration)

Rules, 2014 as amended. -
Witness No.1 i Witness No.2 Of\
. \\ oY
Name: Mansi Jain Name: Mr. Nayan Bhavsar

e I have scrutinized the postal ballot papers and remote e-voting and votes tendered
therein and maintained registers in which necessary entries have been made in
accordance with the companies (Management and Administration) Rules,2014 as
amended.

I now hereby submit my Consolidated Report on the Result of the Postal Ballot together with
that of the remote e-voting in respect of the said Resolution(s), which is annexed to the Report.

For, JALAN ALKESH & ASSOCIATES

Company Secretari/es/

AlKesh Jalan
Proprietor




ANNEXURE TO SCRUTINIZER'S REPORT OF FRONTLINE CORPORATION LIMITED PURSUANT TO NOTICE DATED 14TH FEBRUAR

% of total
Whether
Ordinary No.of . Votes in Against
oy Resolution Business or Type ﬁ._m Mode members i Valid Votes tmeabd Favour of the Not Voted
No. ; Resolution held Votes . .
Special voted resolution |[resolution Piwoiis
Business
Evoting 30 2277313 2277313 0 2277313 0 0 100
To alter the Object Clause of the
1 Memorandum of Association of Special Special ‘ -
the Company: Poll 0 0 0 0 0 0 0 0
Postal Ballot 17 6534 5932 602 5932 0 0 100
transaction of purchase, sale or P .
supply of goods or services or Evoting 30 2277313 2277313 0 2277313 0 0 100
sale or purchase of any
immovable property with Shiv Poll 0 0 0 0 0 0 0 0
Shakti Steel Private Limited up ]
2 to total value of contract or any Special Ordinary
transaction of purchase, sale or
supply of goods or services or Postal Ballot 17 6534 5932 | 602 5931 1 0 99.98
sale or purchase of any
immovable property with Shiv
Shakti Steel Private Limited in




