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C H A R T E R E D  A C C O U N T A N T S

Auditor 's report on Quarterlv Financial Result and vear to date Result of Frontl ine Corporation
Limi ted pursuant  to  the Regulat ion 33 of  the SEBI (L is t inq Obl iqat ions and Disc losure
Requirementsf  Regulat ions.  201 5.

To,
' fhe 

Board of  Di rectors,
[ ] ront l ine Corporat ion L im i ted

Wc have  aud i ted  the  Quar te r l y  F inanc ia l  Resu l t s  o f  FRONTLINE CORPORATION L IMITED ( " the

company")  for  the Quarter  ended 3 l - ' t  March,  2018 and the year  to  date f inancia l  resul ts  for  the
pcr iod 1-"  Apr i l ,  2017 to 31 ' t  March,  2OI8 at tached herewi th,  be ing submit ted by the company
pursuan t  to  the  requ i rement  o f  Regu la t ion  33  o f  the  SEBI  (L i s t ing  Ob l iga t ions  and  D isc losure

l lcqui rements)  Regulat ion,  201.5.  These Quarter ly  f inancia l  resul ts  as wel l  as the year  to  date

f i r rancia l  resul ts  have been prepared on the basis  of  the in ter im f inancia l  s tatements,  which are the

rcspons ib i l i t y  o f  the  company 's  management "  Our  respons ib i l i t y  i s  to  express  an  op in ion  on  the

these Statements which have been prepared in  accordance wi th the recogni t ion and measurement

p r inc ip les  la id  down in  Ind ian  Accoun t ing  S tandard  ( lnd  AS 34)  In te r im F inanc ia l  Repor t ing ,

prescr ibed,  under  sect ion 133 of  the Companies Act ,  2013,  read wi th re levant  ru les issued there

under  as  app l i cab le  and  o ther  accoun t ing  p r inc ip les  genera l l y  accep ted  in  Ind ia .

1 . W e  c o n d u c t e d  o u r  a u d i t  i n  a c c o r d a n c e  w i t h  t h e

I n d i a .  T h o s e  s t a n d a r d s  r e q u i r e  t h a t  w e  c o m p l y

p e r f o r m  t h e  a u d i t  t o  o b t a i n  r e a s o n a b l e  a s s u r a n c e

m a t e r i a  I  m i s s t a t e m e n t .

a u d i t i n g  s t a n d a r d s  g e n e r a l l y  a c c e p t e d  i n

w i t h  e t h i c a l  r e q u i r e m e n t s  a n d  p l a n  a n d

about  whether  the  Sta tement  i s  f ree  f rom

An aud i t  invo lves  per fo rming  procedures  to  ob ta in  aud i t  ev idence about  the  amounts  and

the  d isc losures  in  the  Sta tement .  The procedures  se lec ted  depend on  the  aud i to r ' s

judgement ,  inc lud ing  the  assessment  o f  the  r i sks  o f  mater ia l  m iss ta tement  o f  the  Sta tement ,

w h e t h e r  d u e  t o  f r a u d  o r  e r r o r .  I n  m a k i n g  t h o s e  r i s k  a s s e s s m e n t s ,  t h e  a u d i t o r  c o n s i d e r s

i n t e r n a l  c o n t r o l  r e l e v a n t  t o  t h e  c o m p a n y ' s  p r e p a r a t i o n  a n d  f a i r  p r e s e n t a t i o n s  o f  t h e

Sta tement  in  o rder  to  des ign  aud i t  p rocedures  tha t  a re  appropr ia te  in  the  c i rcumstances ,

bu t  no t  fo r  the  purpose o f  express ing  an  op in ion  on  the  e f fec t i veness  o f  the  Company 's

i n t e r n a l  c o n t r o l .  A n  a u d i t  a l s o  i n c l u d e s  e v a l u a t i n g  t h e  a p p r o p r i a t e n e s s  o f  t h e  a c c o u n t i n g

p o l i c i e s  u s e d  a n d  t h e  r e a s o n a b l e n e s s  o f  t h e  a c c o u n t i n g  e s t i m a t e s  m a d e  b y  t h e

M a n a g e m e n t ,  a s  w e l l  a s  e v a l u a t i n g  t h e  o v e r a l l  p r e s e n t a t i o n  o f  t h e  S t a t e m e n t .

W e  b e l i e v e  t h a t  t h e  a u d i t  e v i d e n c e

p r o v i d e  a  b a s i s  f o r  o u r  a u d i t  o p i n i o n .

we have ob ta ined is  su f f i c ien t  and appropr ia te  to

401 ,  Ashmon,  6 ,  Ko lpono Soc ie ty ,  Novrongpurq ,  Ahmedobod.  Gu ioro t ,

M. :  *9 . |  -  9825, |  68555 |  Webs i te  :  www.p tondco.com
l nd io  -  380009 .  Phone  :  *91  -79-26466267

I  Emoi l  :  in fo@ptondco.com



2.  Bas is  fo r  Qua l i f ied  Op in ion

Physica l  possession of  Land & Bui ld ing deta i ls  of  which are g iven in  deta i led note of

Investment  Proper ty  assets taken by Punjab & Sind Bank.

Demand Not ice issued by UCO Bank,  and J & K Bank by v i r tue of  which some of  the f ixed

assets deta i ls  of  which are g iven in  deta i led note of  Proper ty  Plant  & Equipments have

been symbol ica l ly  possessed by the bank.

In respect  of  the corporate guarantee g iven bythe company in  respect  of  Credi t fac i l i t ies

of  Fai rdeal  Suppl ies Ltd (a group company)  by UCO Bank,  Government  approval  has not

been obta ined in  terms of  Sect ion 295 of  The Companies Act ,  1956.

Non Provis ion of  In terest  of  Rs.  5,03,4I ,942/-  on Cash Credi t  and Packing credi t  fac i l i t ies

ava i led  f rom Pun jab  &  S indh  Bank  fo r  the  cu r ren t  year  as  accoun t  dec la red  as  NPA (Non

Performing Assets) .

5.  Non prov is ion of  in terest  on loan & advances to M/s.  Gateway Commodi t ies (P)  Ltd for

the current  year  aggregat ing to Rs.  74,86,1 '68/-

Emphasis  of  Mat ters

your  at tent ion is  drawn to the fo l lowing mat ters in  the notes to the f inancia l  s tatements as

fu l l y  desc r ibed  the re in :

Our  op in ion  is  no t  mod i f ied  w i th  respec t  to  the  above mat te rs

o f  Mat te r .

and  supp l ie rs  and  loans

as  l i s ted  under  Emphas is

3 .  In  ou r  op in ion  and  to  the  bes t  o f  ou r  in fo rmat ion  and  accord ing  to  the  exp lana t ions

given to us, except for the effects of the matter described in the Basis for Quali f ied Opinion

paragraph the Statement :

i s  p resented  in  accordance w i th  the  requ i rements  o f  Regu la t ion  33  o f  the  SEBI

(L is t ing  Ob l iga t ions  and D isc losures  Requ i rements )  Regu la t ions ,  2015 read w i th  SEBI

Ci rcu la r  No.  CIR/CFD/FAC/6212016 da ted  Ju ly  5 ,  2016;  and

g ive  a  t rue  and fa i r  v iew in  conformi ty  w i th  the  a fo resa id  lnd ian  Account ing

S t a n d a r d s  a n d  o t h e r  a c c o u n t i n g  p r i n c i p l e s  g e n e r a l l y  a c c e p t e d  i n  I n d i a  o f  t h e  n e t

pro f i t  (compr ised o f  ne t  p ro f i t  and  o ther  comprehens ive  income)  and o ther  f inanc ia l

in fo rmat ion  o f  the  Company fo r  the  quar te r  ended and year  ended March  3 I ,2018-

AT .

1, .  Non Avai lab i l i ty  of  ba lance conf i rmat ion f rom major  customers

& Advances.

i l .

r J , l '
I | .-'
{ ' ,  f



4 . The S ta tement  inc ludes

balancing f igure between

year  to  date f igures up to

to l imi ted rev iew by us.

the resul ts  for  the Quarter  ended March 31,  2OI8 being the

audi ted f igures in  respect  of  fu l l  f inancia l  year  and the publ ished

the th i rd quar ter  of  the current  f inancia l  year  which were subject

F o r  P a r e s h  T h o t h a w a l a  &  C o .

Char te red  Accountan ts
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CA Paresh Thothawala

Char te red  Accountan ts
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